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    &ORVLQJ�2QH�<HDU�	�6WDUWLQJ�$QRWKHU 
 

    (YHU\�\HDU�DW�)DLWK�LV�H[FLWLQJ�DV�ZH�WDNH�QHZ�VWHSV�WR�JURZ�
    DV�D�FKXUFK�IDPLO\��������ZDV�QR�H[FHSWLRQ���+HUH¶V�D�EULHI� 
    UHFDS�RI������WKURXJK�WKH�OHQV�RI�RXU���6WUDWHJLF�*RDOV� 
 

    %OHVV�&KLOGUHQ�<RXWK��7KLV�ZDV�WKH�ILUVW�\HDU��LQ�WKH�SDVW� 
    GHFDGH��WKDW�)DLWK�RIIHUHG�FRQILUPDWLRQ�FODVVHV�LQ�FRQVHFXWLYH�\HDUV���:H�
FRQWLQXH�WR�JURZ�LQ�WKH��V�RI�FKLOGUHQ�DQG�\RXWK�ZKR�FDOO�)DLWK�WKHLU�FKXUFK�KRPH���)LWWLQJO\��WKLV�LV�DOVR�WKH�
\HDU�ZH�LQWURGXFHG�EROG�SROLF\�FKDQJHV�WR�PDNH�)DLWK�VDIHU�DQG�PRUH�KRVSLWDEOH�IRU�FKLOGUHQ�\RXWK�DQG�\RXQJ�
IDPLOLHV��� 
 

'HHSHQ�'LVFLSOHVKLS��:H�EHJDQ������ZLWK�VHULHV�RI�VHUPRQV�RQ�ZKDW�-HVXV�PLJKW�VD\�DERXW�VRPH�RI�WKH�PRVW�
FRQWURYHUVLDO�WRSLFV�RI�RXU�GD\���,PPLJUDWLRQ�DQG�*XQ�&RQWURO���'XULQJ�WKH�VXPPHU��ZH�ZDONHG�WKURXJK�WKH�
HQWLUH�*RVSHO�RI�0DUN���,Q�WKH�VSULQJ�DQG�IDOO�RI�������ZH�HQJDJHG�RQH�DQRWKHU�DV�ZH�VWXGLHG�FXUULFXOXP�IURP�
0D[�/XFDGR¶V��³$Q[LRXV�IRU�1RWKLQJ�´�$QG�$QG\�6WDQOH\¶V��³:KDW�0DNHV�<RX�+DSS\�´��,Q�WKH�IDOO��ZH�
ODXQFKHG�RXU�6DWXUGD\�#���30�VHUYLFHV���7KLV�IDOO��ZH�DOVR�KLUHG�D�QHZ�'LUHFWRU�RI�&RQWHPSRUDU\�:RUVKLS�
/HDGHU��%HWK�5LGGHUKRII��� 
 

%URDGHQ�0LVVLRQDO�,PSDFW��7KURXJKRXW�WKH�\HDU��ZH�ZRUNHG�WR�GHHSHQ�H[LVWLQJ�PLVVLRQ�UHODWLRQVKLSV�DQG�
HVWDEOLVK�QHZ�RQHV��HJ��7KH�1LJKW�0LQLVWU\�DQG�3$'6����:H�VHQW�D�PLVVLRQ�WHDP�WR�+RQGXUDV�LQ�0DUFK���:H�
VHQW�DQRWKHU�WHDP�WR�$SSDODFKLD�LQ�-XO\���1RWH��WKH�WHDP�ZH�VHQW�WR�$SSDODFKLD�ZDV�WKH�ODUJHVW�WHDP�ZH�HYHU�
VHQW�WR�$63��$SSDODFKLDQ�6HUYLFH�3URMHFW�� 
 

,Q�DGGLWLRQ�WR�WDNLQJ�VWHSV�LQ�RXU���6WUDWHJLF�*RDOV�������ZDV�D�\HDU�RI�SK\VLFDO�WUDQVIRUPDWLRQ�DURXQG�RXU�
EXLOGLQJ���:KLOH�RXU�VDQFWXDU\�H[SHULHQFHG�WKH�PRVW�QRWLFHDEOH�FKDQJH�ZLWK�LWV�QHZ�OLJKWLQJ�V\VWHP��ZRUN�ZDV�
DOVR�GRQH�LQ�RWKHU�DUHDV�RI�RXU�VSDFH���:H�XSGDWHG�FODVVURRPV�ZLWK�IUHVK�SDLQW���:H�UHQRYDWHG�RXU�NLWFKHQ�ZLWK�
D�QHZ�ZRUN�LVODQG�DQG�FDELQHW�GRRUV���:H�DOVR�UHPRGHOHG�EDWKURRPV�DQG�XSGDWHG�OLJKWLQJ�LQ�HYHU\�FODVVURRP��� 
 

2I�FRXUVH��WKH�JUHDWHVW�FKDOOHQJH�KDV�EHHQ�WKH�GHEDWH�RYHU�LVVXHV�RI�VDPH-VH[�PDUULDJH�ZLWKLQ�RXU�ODUJHU�
GHQRPLQDWLRQ���,¶P�SURXG�WKDW�RXU�FRQJUHJDWLRQ�UHVSRQGHG�WR�WKH�YRWH�DW�WKH������*HQHUDO�&RQIHUHQFH�E\�
WXUQLQJ�LW�LQWR�DQ�RSSRUWXQLW\�IRU�GLVFXVVLRQ�DQG�GLDORJXH���7KURXJKRXW�WKH�VXPPHU�	�IDOO��ZH�HQJDJHG�LQ�
OLVWHQLQJ�VHVVLRQV�WKDW�RIIHUHG�RSSRUWXQLWLHV�IRU�WHDFKLQJ�DQG�OHDUQLQJ���6RPH�
RI�WKH�OHDUQLQJ�ZDV�DERXW�ZKR�ZH�DUH�DV�D�8QLWHG�0HWKRGLVW�&KXUFK�DQG�
ZKDW�LW�PHDQV�WR�RSHUDWH�DV�D�JOREDO�GHQRPLQDWLRQ� 
 

�³,�SUHVV�RQ�WR�WDNH�KROG�RI�WKDW�IRU�ZKLFK�&KULVW�-HVXV�WRRN�KROG�RI�PH�́  
3KLOLSSLDQV����� 

 

,Q�PDQ\�ZD\V�������ZLOO�EH�D�YHU\�GLIIHUHQW�\HDU��$V�RXU�VRFLHW\�FRQWLQXHV�
WR�FKDQJH�DQG�SHRSOH�LQFUHDVLQJO\�GLVWDQFH�WKHPVHOYHV�IURP�WKH�LQVWLWXWLRQDO�
FKXUFK�–�DV�RXU�GHQRPLQDWLRQ�FRQWLQXHV�WR�GHEDWH�DQG�SRWHQWLDOO\�GLYLGH�
RYHU�LVVXHV�RI�VDPH-VH[�PDUULDJH�–�DV�RXU�FRQJUHJDWLRQ�GRHV�RXU�EHVW�WR�
HYDOXDWH�FXUUHQW�PLQLVWULHV�DQG�UHLPDJLQH�ZD\V�WR�FRQQHFW�ZLWK�SHRSOH�ZKR�
DUH�ZDU\�RI�UHOLJLRXV�LQVWLWXWLRQV�DQG�\HW�KXQJHU�IRU�*RG�–�ZH�QHHG�WR�
UHPDLQ�IRFXVHG�RQ�RXU�ODUJHU�PLVVLRQ���6R��OHW¶V�KROG�IDVW�WR�RXU�FDOOLQJ�WR�
PDNH�GLVFLSOHV�RI�-HVXV�&KULVW���/HW¶V�EH�EROG�LQ�ILQGLQJ�QHZ�ZD\V�WR�IXUWKHU�
EOHVV�FKLOGUHQ�DQG�\RXWK�LQ��������/HW¶V�EH�FUHDWLYH�LQ�VSXUULQJ�RQH�DQRWKHU�
RQ�WR�GHHSHQLQJ�GLVFLSOHVKLS���/HW¶V�FRQWLQXH�WR�WDNH�ULVNV�DQG�EH�XQDIUDLG�DV�
ZH�VHHN�WR�EURDGHQ�RXU�PLVVLRQDO�LPSDFW�LQ�RXU�FRPPXQLW\�DQG�ZLGHU�
ZRUOG���$ERYH�DOO�HOVH��OHW¶V�JURZ�LQ�RXU�ORYH�IRU�*RG�DQG�IRU�RQH�DQRWKHU� 
 

 

,16,'( 
¿ 6WHZDUGVKLS�8SGDWH 
¿ :RUVKLS�1HZV 
¿ 1HZ�0HPEHUV�,QIR 
¿ &KLOGUHQ¶V�0LQLVWU\�1HZV 
¿ <RXWK�0LQLVWU\�,QIR 
¿ 0HQ�RI�)DLWK 
¿ 6SHFLDO�6HVVLRQ�RI�$QQXDO�

&RQIHUHQFH�,QIR 
¿ %ORRG�'ULYH 
¿ 7DVWH�RI�)DLWK�1XW�)UHH�

)RRGV 
¿ )HOORZVKLS�1HZV 
¿ $WKOHWLFV 
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)DLWK�0DWWHUV 
-DQXDU\����� 

3DVWRU�&DOHE¶V�PHVVDJH�FRQWLQXHG���� 

)ULHQGV��ZH¶YH�FRPH�D�ORQJ�ZD\�LQ�RXU����\HDU�KLVWRU\�DV�)DLWK�80&��EXW�ZH�KDYH�D�ORQJ�ZD\�WR�JR���*RG�
KDV�GRQH�D�JRRG�ZRUN�LQ�XV��EXW�*RG¶V�ZRUN�LV�QRW�GRQH�\HW���6R��ZLWK�KXPLOLW\�DQG�H[SHFWDWLRQ��OHW¶V�
FRQWLQXH�WR�HPEUDFH�RXU�PLVVLRQ�DV�D�FKXUFK�IDPLO\�GHGLFDWHG�WR�EULQJ�SHRSOH�WR�-HVXV�&KULVW�WKURXJK�
:RUVKLS��(GXFDWLRQ��0LVVLRQ��DQG�)HOORZVKLS� 
 

-DQXDU\�:RUVKLS�6HUYLFHV 
 

$V�,�ZULWH�WKLV�DUWLFOH��,�FDQ�RQO\�LPDJLQH�KRZ�DZHVRPH�WKH�&KULVWPDV�(YH�VHUYLFHV�ZLOO�EH���,¶P�WRWDOO\�
SXPSHG�DERXW�FHOHEUDWLQJ�&KULVWPDV�ZLWK�\RX���,W¶V�EHHQ�IXQ�SUHSDULQJ�DQG�SUHDFKLQJ�ZLWK�3DVWRU�&DLWO\Q�
WKURXJK�WKH�³&DUROV�RI�&KULVWPDV´�VHULHV���,�KRSH�ZH�ZLOO�UHYLVLW�WKLV�WKHPH�LQ�IXWXUH�\HDUV��� 
 

+HUH¶V�D�VQHDN�SHHN�DW�RXU�XSFRPLQJ�ZRUVKLS�VHUYLFHV�DQG�WKH�-DQXDU\�VHUPRQ�VHULHV� 
 

8SFRPLQJ�:RUVKLS�6FKHGXOH� 
 

 6XQGD\��'HFHPEHU����  ������$0�� -RLQW�6HUYLFH 
:HGQHVGD\��-DQXDU\���  ������$0� 1HZ�<HDU¶V�'D\�6HUYLFH 
 
 

-DQXDU\������6HULHV��³6HHLQJ������´ 
 

-DQXDU\����  ³6HHLQJ��������6SLULWXDO�+HDOWK´ 
-DQXDU\������  ³6HHLQJ��������3K\VLFDO�+HDOWK´ 
-DQXDU\������  ³6HHLQJ��������(PRWLRQDO�+HDOWK´  
-DQXDU\������  ³6HHLQJ��������0HQWDO�+HDOWK´  
)HEUXDU\����  ³6HHLQJ��������)LQDQFLDO�+HDOWK´ 
 

+DSS\�1HZ�<HDU� 
3DVWRU�&DOHE 

 

7KDQN�\RX 
$�ELJ�WKDQN�\RX�IURP�WKH�FKXUFK�VWDII��
IRU�\RXU�JHQHURXV�JLIWV�DW�&KULVWPDV��:H�
DUH�IRUWXQDWH�WR�EH�SDUW�RI�WKLV�ORYLQJ�
FKXUFK�IDPLO\�DW�)DLWK�80&� 

�6WHZDUGVKLS�8SGDWH 
 

2Q�2FW����	���WK��ZH�EHJDQ�RXU������6WHZDUGVKLS�FDPSDLJQ�ZLWK�D�JRDO�RI�����������
���������IRU�RXU�*HQHUDO�)XQG�DQG���������IRU�0DLQWDLQ�)DLWK���:H�KDYH�EHHQ�
WUDFNLQJ�RXU�SURJUHVV�VKRZLQJ�3DVWRU�&DOHE�DWWHPSWLQJ�WR�UHDFK�RXU����������ULP�DQG�
DFKLHYH�KLV�OLIHORQJ�GUHDP�RI�GXQNLQJ�D�EDVNHWEDOO����,¶P�VRUU\�WR�VD\�WKDW�ZH�GLGQ¶W�
UHDFK�RXU�JRDO���$V�RI��������ZH�KDYH�UHFHLYHG�����SOHGJH�FDUGV�RI�ZKLFK����������LV�
IRU�*HQHUDO�)XQG�DQG���������IRU�0DLQWDLQ�)DLWK�IRU�D�WRWDO�RI���������� 
 

(YHQ�WKRXJK�RXU�FDPSDLJQ�KDV�FRPH�WR�DQ�HQG��ZH�VWLOO�ZDQW�WR�DVN�DOO�RXU�PHPEHUV�WR�PDNH�D�ILQDQFLDO�
FRPPLWPHQW�WR�RXU�FKXUFK���2XU�)LQDQFH�FRPPLWWHH�PHW�RQ�'HFHPEHU�����7KH\�KDG�WR�IDFH�VRPH�WRXJK�
GHFLVLRQV�DV�WKH\��ILQDOL]HG�RXU������EXGJHW���:H�DUH�ORRNLQJ�DW�D�SRVVLEOH�GHILFLW�IRU������WKDW�LV�ODUJHU�
WKDQ�RULJLQDOO\�SURMHFWHG���:H�REYLRXVO\�GRQ¶W�KDYH�WKH�UHVRXUFHV�WR�FRQWLQXH�WR�RSHUDWH�LQ�D�GHILFLW���������������������������������������������������������������������
3DVWRU�&DOHE�ZDVQ¶W�DEOH�WR�FRPSOHWH�KLV�GXQN�DQG�KDV�QRZ�SDVVHG�WKH�EDOO�EDFN�WR�RXU�FRQJUHJDWLRQ���7KH�
EDOO�LV�LQ�RXU�FRXUW�DQG�LW¶V�XS�WR�DOO�RI�XV�WR�GHWHUPLQH�D�SDWK�IRU�RXU�IXWXUH���7R�DOO�WKRVH�ZKR�PDGH�D�
SOHGJH��ZH�DUH�WKDQNIXO���,I�\RX�DUH�DEOH�WR�JLYH�HYHQ�PRUH�WKDQ�SOHGJHG��\RX�FDQ�KHOS�XV�PDLQWDLQ�WKH�
SURJUHVV�ZH¶YH�PDGH�RYHU�WKH�SDVW�\HDUV��,I�\RX�GLGQ¶W�PDNH�D�SOHGJH��\RXU�ILQDQFLDO�VXSSRUW�LV�VWLOO�ZDQWHG�
DQG�QHHGHG��� 
 

7RJHWKHU��ZH�FDQ�VWLOO�DFFRPSOLVK�PXFK���/HW¶V�DOO�WU\�WR�FRQWLQXH�WKH�JUHDW�ZRUNV�ZH�KDYH�VWDUWHG�DQG�WR�
JURZ�DV�OHDGHUV�LQ�RXU�FRPPXQLW\� 
        ������*UHJ�%UDGDFK��6WHZDUGVKLS�&KDLU 
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�������:RUVKLS�6HUYLFHV 
 

3OHDVH�MRLQ�XV�DW�RQH�RI�RXU�VHUYLFHV��� 
&RQWHPSRUDU\�6HUYLFH�RQ�6DWXUGD\�DW���30 
7UDGLWLRQDO�6HUYLFH�RQ�6XQGD\�DW���$0� 
5�,�6�(���&RQWHPSRUDU\�6HUYLFH��RQ�6XQGD\�
DW����$0��� 

�7DVWH�RI�)DLWK�6FKHGXOH 
 

������-�)LQDQFH�0HPEHUVKLS 
�����-�6335&�6DIH�6DQFWXDU\ 
�����-�0HQ�RI�)DLWK�3XEOLFLW\ 
�����-�0LVVLRQV�3XSSHW�0LQLVWU\ 
 

&DOO�WKH�FKXUFK�RIILFH�ZLWK�TXHVWLRQV�� 
 
 
 

������-�&KULVWLDQ�(GXF��:HEVLWH 
������-�7UXVWHHV�:RUVKLS 
�����-�5XWK�&LUFOH�(QGRZPHQW 
�����-�)HOORZVKLS�5DFKHO�&LUFOH� 

7KH�)DLWK�0DWWHUV�QHZVOHWWHU�LV�QRZ�
DYDLODEOH�LQ�WKH�IRRWHU�RI�HYHU\�SDJH�RQ�
WKH�ZHEVLWH��6LPSO\�VFUROO�WR�WKH�ERWWRP�
RI�WKH�SDJH�DQG�FOLFN�RQ�WKH�UHG�3')�LFRQ� 

6WUDWHJLF�*RDOV 
 

%OHVV�&KLOGUHQ�	�<RXWK�� 
'HHSHQ�'LVFLSOHVKLS� 

%URDGHQ�0LVVLRQDO�,PSDFW 

7DNLQJ�'RZQ�'HFRUDWLRQV 
'HHSHVW�DSSUHFLDWLRQ�IRU�DOO�RXU�
³+DQJLQJ�RI�WKH�*UHHQV´�YROXQWHHUV��
7KDQN�\RX�DJDLQ�IRU�WDNLQJ�WLPH�RXW�
RI�\RXU�EXV\�VFKHGXOHV��:H�KDG�D�ORW�
RI�IXQ�� 7KH�FKXUFK�ORRNHG�DPD]LQJ�� 
  

1RZ�VDG�WR�VD\�ZH�KRSH�WR�VHH�\RX�DOO�
DJDLQ�IRU�WKH�³8Q-+DQJLQJ�RI�WKH�
*UHHQV´�RQ�6XQGD\��-DQ����WK�DW�VWDUWLQJ�DW����$0���
:H�QHHG�DOO�WKH�KHOS�ZH�FDQ�JHW��  

$GXOW�6XQGD\�6FKRRO 
 

'R�\RX�KDYH�TXHVWLRQV�DERXW�DQJHOV"�7KH�$GXOW�
6XQGD\�6FKRRO�FODVV�LV�EHJLQQLQJ�D�QHZ�VWXG\�
GLVFXVVLQJ�WKH�ERRN���$QJHOV��:KR�7KH\� 
$UH�DQG�+RZ�7KH\�+HOS���:KDW�WKH�%LEOH�5HYHDOV��E\�
'DYLG�-HUHPLDK�� 

1HZ�0HPEHUVKLS�LQ����� 
 

7KHUH�DUH�WKUHH�VHWV�RI�ZHHNHQG�VHUYLFHV�WKDW�ZLOO�
LQFOXGH�RSSRUWXQLWLHV�IRU�QHZ�PHPEHUV�WR�MRLQ�)DLWK�
80&��0DUFK������WK��-XO\������WK��DQG�1RYHPEHU�
�����WK��(DFK�RI�WKHVH�HYHQWV�ZLOO�KDYH�D�PHPEHUVKLS�
FODVV�VFKHGXOHG��-��ZHHNV�SULRU��6LQFH�LW�LV�RIWHQ�
GLIILFXOW�WR�DUUDQJH�DWWHQGDQFH�DW�WKH�FODVV��D�QHZ�
LQGHSHQGHQW�VWXG\�SDFNHW�LV�EHLQJ�GHYHORSHG�ZKLFK�
ZLOO�DOORZ�LQWHUHVWHG�QHZ�PHPEHUV�WR�UHYLHZ�WKH�
QHFHVVDU\�LQIRUPDWLRQ�RQ�WKHLU�RZQ�WLPH�SULRU�WR�
PHPEHUVKLS��0RUH�LQIRUPDWLRQ�ZLOO�EH�PDGH�DYDLODEOH�
VRRQ�� 
&RQWDFW�*ZHQ�6YRERGD��JZHQVYRERGD#FRPFDVW�QHW��
RU�1DQF\�&OHPHQVRQ��QDQF\FOHPHQVRQ#JPDLO�FRP��

7LPH�5HVHUYHG�IRU�&KLOGUHQ�<RXWK�3URJUDPV� 
 

6XQGD\������-������30 
7XHVGD\������-������30 
)ULGD\������-������30� 
 

&KLOGUHQ¶V�0LQLVWU\�&RQWDFW��.LP�&OLIWRQ����-���-���� 
<RXWK�0LQLVWU\�&RQWDFW��3DVWRU�&DLWO\Q����-���-���� 
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�����FDPH�DQG�ZHQW�VR�IDVW��:KHUH�GLG�WKH�WLPH�JR"��:H�KDG�DQ�DPD]LQJ�\HDU���
2XU�)DLWK�.LGV�DUH�D�JUHDW�JURXS�RI�\RXQJ��*RG�ORYLQJ�SHRSOH���7KH\�DUH�ORYLQJ�
DQG�JLYLQJ�DQG�LQVSLULQJ�FKLOGUHQ���'XULQJ������WKH\�SDUWLFLSDWHG�LQ�PDQ\�
DFWLYLWLHV�IRFXVHG�RQ�VHUYLQJ�RWKHUV���7KHVH�NLGV�PDGH�9DOHQWLQHV�IRU�RXU�
HOGHUO\�QHLJKERUV��PDGH�(DVWHU�FDUGV�IRU�VKXW�LQV��SDUWLFLSDWHG�LQ�WKH�DQQXDO�
3DOP�6XQGD\�SURFHVVLRQ��OHDUQHG�KRZ�WR�SUD\�IRU�RXU�ZRUOG��RXU�FRXQWU\��RXU�
QHLJKERUKRRG��RXU�FKXUFK��DQG�RXU�IDPLO\�DQG�IULHQGV��ZRUNHG�RQ�RXU�9%6�
GHFRUDWLQJ�FUHZ��GRQDWHG�PRQH\�WR�RXU�9%6�PLVVLRQ�SURMHFW��EURXJKW�VFKRRO�

VXSSOLHV�IRU�RXU�VXSSO\�GULYH��SDFNHG�JLIWV�DW�WKH�2SHUDWLRQ�&KULVWPDV�&KLOG�3DFNLQJ�3DUW\��PDGH�JHW�ZHOO�FDUGV�IRU�
WKRVH�ZKR�DUH�VLFN��GHVLJQHG�7KDQNVJLYLQJ�DQG�&KULVWPDV�SODFHPDWV�WR�EH�JLYHQ�WR�WKH�KRPHERXQG��WKDQNHG�RXU�
ILUVW�UHVSRQGHUV��VHUYHG�DV�JUHHWHUV��XVKHUV�DQG�FRPPXQLRQ�VHUYHUV��DFWHG�LQ�D�OLYH�1DWLYLW\�SOD\�WR�WHOO�WKH�
&KULVWPDV�VWRU\�DQG�PXFK��PXFK�PRUH���7KH\�PLJKW�EH�\RXQJ�DQG�VPDOO�EXW�WKHLU�KHDUWV�DUH�ODUJH�DQG�SRZHUIXO�� 
 

6DQWD�%UHDNIDVW�DQG�-DPERUHH�ZDV�D�JUHDW�VXFFHVV�DJDLQ�WKLV�\HDU���0RUH�WKDQ������SDQFDNHV�ZHUH�
VHUYHG�WR�����SHRSOH���7KDW¶V�D�ORW�RI�SDQFDNHV���������FKLOGUHQ�WROG�6DQWD�WKHLU�&KULVWPDV�ZLVKHV�������
FRRNLHV�ZHUH�GHFRUDWHG�DQG�PRVW�RI�WKHP�HDWHQ�EHIRUH�WKH\�OHIW�WKH�EXLOGLQJ���7ZR�SXSSHW�VKRZV�ZHUH�
HQMR\HG�E\�DOO���,W�ZDV�D�IXQ�DQG�H[FLWLQJ�PRUQLQJ�WR�NLFN�RII�WKH�KROLGD\�VHDVRQ���$�KXJH�WKDQN�\RX�WR�
WKH�PRUH�WKDQ����SHRSOH�ZKR�YROXQWHHUHG�WKHLU�PRUQLQJ�WR�PDNH�LW�D�JUHDW�GD\�IRU�HYHU\RQH�ZKR�
DWWHQGHG���7KLV�HYHQW�ZRXOG�QRW�EH�SRVVLEOH�ZLWKRXW�WKH�KHOS�RI�HYHU\�VLQJOH�YROXQWHHU�����7KDQN�\RX��� 
 

&KULVWPDV�(YH�VHUYLFHV�DUH�DOZD\V�VR�VSHFLDO���7KH��SP�VHUYLFH�ZDV�OHG�E\�WKH�FKLOGUHQ��ZLWK�D�OLWWOH�KHOS�IURP�WKH�
3DVWRUV����7KH�NLGV�DOVR�VHUYHG�DV�JUHHWHUV��XVKHUV�DQG�FRPPXQLRQ�VHUYHUV���'XULQJ�WKH�VHUYLFH��WKH�NLGV�VKDUHG�
KRZ�&KULVWPDV�LV�FHOHEUDWHG�DURXQG�WKH�ZRUOG�DQG�KRZ�WKRVH�FHOHEUDWLRQV�UHODWH�WR�WKH�&KULVWPDV�VWRU\���'LG�\RX�
NQRZ�WKDW�UROOHU�VNDWHV�DUH�DQ�LPSRUWDQW�SDUW�RI�&KULVWPDV�LQ�RQH�DUHD�RI�WKH�ZRUOG" 
 

)<,���5HJXODU�6XQGD\�VFKRRO�ZLOO�UHVXPH�RQ�6XQGD\��-DQXDU\���WK��� 
 

6DQWD�ZDQWV�WR�JLYH�
D�+2�+2�+XJH�
7+$1.�<28�WR�
DOO�NLGV�DQG�PRPV�
	�GDGV��JUDQGPDV�
	�JUDQGSDV�WKDW�
FDPH�WR�WKH�6DQWD�
3DQFDNH�-DPERUHH��
6HH�\RX�DOO�QH[W�
'HFHPEHU� 

6DQWD�%UHDNIDVW�
	�-DPERUHH�
3LFWXUHV 

'HF���WK� 



��������������)DLWK�0DWWHUV 
������������-DQXDU\����� 

 

 
 

 
 

<RXWK�6XQGD\�6FKRRO 
 

,Q�-DQXDU\�ZH�ZLOO�EH�FRQWLQXLQJ�RXU�
QHZ�FODVV�IRU�\RXWK�LQ��WK�JUDGH�–�KLJK�
VFKRRO��7KLV�FODVV�ZLOO�EH�WDXJKW�GXULQJ�WKH���$0�
VHUYLFH�LQ�WKH�<RXWK�5RRP� 

 

<RXWK�*URXS 
 

<RXWK�JURXS�LV�IRU�DQ\�\RXWK�ZKR�LQ��WK-
��WK�JUDGH��:H�ZLOO�PHHW�RQ�WKH��VW�DQG��UG�
6XQGD\¶V�RI�HDFK�PRQWK�IURP��-��SP�� 
,Q�-DQXDU\�ZH�ZLOO�EH�PHHWLQJ�RQ�WKH��WK�DQG�WKH���WK�� 

 

<RXWK�6XQGD\� 
 

,I�\RX�DUH�LQ��WK�JUDGH�RU�ROGHU��\RX�DUH�LQYLWHG�WR�MRLQ�
WKH�)DLWK�5LVLQJ�%DQG�DW�WKH�5LVH�VHUYLFH�RQ�WKH�ILUVW�
6XQGD\�RI�WKH�PRQWK��7R�MRLQ��FRQWDFW�RXU�5LVH�GLUHFWRU��
%HWK�5LGGHUKRII��DW�PXVLF#IDLWKXPFRS�RUJ� 

3 ൺ ඀ ൾ � �  

6HFXULW\�7HDP�5HFUXLWLQJ 
 

:H�KDYH�FUHDWHG�D�VHFXULW\�WHDP�RI���-���PHPEHUV�
WR�EH�D�ZHOFRPLQJ�VPLOH�WR�DQ\RQH�ZKR�PLJKW�FRPH�
LQWR�WKH�EXLOGLQJ�GXULQJ�ZRUVKLS�VHUYLFHV�  
 

,I�\RX�IHHO�WKDW�\RX�DUH�FDOOHG�WR�EHFRPH�D�SDUW�RI�RXU�
VHFXULW\�WHDP��SOHDVH�VLJQ�XS�RXWVLGH�RI�URRP���  
 

4XHVWLRQV��SOHDVH�WDON�WR�:HUQHU�6WHHQYRRUGHQ�� 
���-���-���� 

<RXWK�0LVVLRQ�7ULS 
 

7KLV�VXPPHU�WKH�<RXWK�0LVVLRQ�7HDP�ZLOO�EH�
VHUYLQJ�ZLWK�WKH�$SSDODFKLD�6HUYLFH�3URMHFW��7KLV�
WULS�LV�IRU�DQ\RQH�ZKR�LV�JUDGXDWLQJ��WK�JUDGH�LQ�
�����RU�ROGHU���,I�\RX�DUH�LQWHUHVWHG�LQ�OHDUQLQJ�
PRUH�DERXW�QH[W�\HDU¶V�PLVVLRQ�WULS��FRQWDFW�
SDVWRUFDLWO\Q#IDLWKXPFRS�RUJ�RU����-���-����� 
 

6XSHU�%RZO�6XEV 
2Q�)HEUXDU\��QG�WKH�<RXWK�
0LVVLRQ�7HDP�ZLOO�EH�VHOOLQJ�
6XSHU�%RZO�6XEV��6XSHU�%RZO�
VXEV�DUH�PDGH�RQ�6XQGD\�
PRUQLQJ�GXULQJ�FKXUFK��DQG�
ZLOO�EH�UHDG\�IRU�SLFN�XS�DIWHU�
VHUYLFH��.HHS�DQ�H\H�RXW�ODWHU�
LQ�-DQXDU\�IRU�RUGHU�IRUPV� 

��BOWL SUBS 

�$�1RWH�IURP�WKH�7UXVWHHV� 
 

<RXU�)DLWK�80&�7UXVWHHV�ZRXOG�OLNH�WR�SDVV�RQ�WKHLU�JUDWHIXO�WKDQNV�WR�DOO�RI�WKRVH�ZKR�KDYH�VR�IDLWKIXOO\�
FRQWULEXWHG�WR�RXU�0DLQWDLQ�)DLWK�)XQG���:LWKRXW�\RXU�JHQHURXV�JLYLQJ�ZH�ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�
DFFRPSOLVK�DOO�WKH�WUHPHQGRXV�LPSURYHPHQWV�WKDW�KDYH�EHHQ�PDGH�WR�WKH�FKXUFK� 
 

7KH�\HDU������ZDV�D�EXV\�\HDU�IRU�WKH�WUXVWHHV�DW�)DLWK�8QLWHG�0HWKRGLVW�&KXUFK�RI�2UODQG�3DUN���'XULQJ�WKH�
FRXUVH�RI������WKH�WUXVWHHV�RYHUVDZ�WKH�IROORZLQJ�LPSURYHPHQWV�WR�WKH�FKXUFK�EXLOGLQJ�DQG�VXUURXQGLQJ�SDUNLQJ�
DUHDV� 
· 8SJUDGHG�RYHU�����RI�WKH�FKXUFK�OLJKWLQJ�WR�/('���7KH�EDODQFH�WR�EH�FRPSOHWHG�GXULQJ��������7KLV�XSJUDGH�

ZLOO�UHVXOW�LQ�D�VLJQLILFDQW�VDYLQJV�RQ�RXU�XWLOLW\�ELOOV� 
· 5HZRUNHG�WKH�+9$&�IRU�WKH�EXLOGLQJ�DOORZLQJ�IRU�VHSDUDWH�]RQHV�ZLWKLQ�WKH�FKXUFK���7KLV�ZLOO�DOORZ�EHWWHU�

FRQWURO�RI�ZKLFK�DUHDV�DUH�KHDWHG�FRROHG���7KLV�LQ�WXUQ�ZLOO�UHGXFH�RXU�XWLOLW\�FRVWV� 
· 0DGH�D�PXFK�QHHGHG�XSJUDGH�WR�WKH�OLJKWLQJ�LQ�WKH�VDQFWXDU\�WR�DOO�/('���7KLV�QRW�RQO\�ZLOO�UHVXOW�LQ�

VLJQLILFDQW�FRVW�VDYLQJV�EXW�DOORZV�RXU�$9�VWDII�PXFK�PRUH�IOH[LELOLW\�DQG�FRQWURO�RI�KRZ�WKH�OLJKWLQJ�LV�
XWLOL]HG��� 

· 3DWFKHG�VHYHUDO�DUHDV�RI�WKH�SDUNLQJ�ORW� 
· &RQWLQXHG�RXU�ZRUN�WR�XSJUDGH�WKH�ZDVKURRPV� 
· &RQWLQXHG�WKH�RQJRLQJ�ZRUN�WR�XSJUDGH�WKH�NLWFKHQ� 
· 6ROG�WKH�SURSHUW\�RZQHG�E\�WKH�FKXUFK�LQ�2DN�)RUHVW��,/���7KLV�SURSHUW\�KDG�EHHQ�D�UHQWDO�SURSHUW\�DQG�LW�ZDV�

GHWHUPLQHG�WKDW�WKHUH�ZDV�QR�IXWXUH�QHHG�IRU�WKLV�ZLWK�UHJDUG�WR�SDVWRUDO�KRXVLQJ�� 
 

/RRNLQJ�IRUZDUG�WR������WKH�7UXVWHHV�ZLOO�FRQWLQXH�WR�ORRN�DW�LPSURYHPHQWV�WKDW�FDQ�EH�PDGH�WR�WKH�SK\VLFDO�
DVSHFWV�RI�WKH�FKXUFK�EXLOGLQJ�DQG�VXUURXQGLQJ�JURXQGV���:H�ZLOO�DOVR�EH�ORRNLQJ�LQWR�XSJUDGLQJ�RXU�FXUUHQW�ILUH�
DODUP�V\VWHP��������ORRNV�WR�EH�DQRWKHU�EXV\�\HDU�IRU�WKH�7UXVWHHV�DW�)DLWK���7KDQN�\RX�DJDLQ�IRU�\RXU�HIIRUWV�WR�
VXSSRUW�WKH�0DLQWDLQ�)DLWK�)XQG���:LVKLQJ�HYHU\RQH�WKH�EHVW�RI������ 



)DLWK�0DWWHUV 
-DQXDU\����� 

0HQ�RI�)DLWK 
 

0HQ�RI�)DLWK�FDOHQGDU�RI�HYHQWV�IRU�-DQXDU\�
�����DQG�EH\RQG��� 
 

7KH�0HQ�RI�)DLWK�6XQULVH�%UHDNIDVW�LV�
VFKHGXOHG�IRU�-DQXDU\����DW������D�P��LQ�WKH�IHOORZVKLS�KDOO���'DOH�
&DUYHU�ZLOO�OHDG�D�VKRUW�GHYRWLRQDO�IURP�WKH�SDPSKOHW�³7KLUW\�
6WHSV�RQ�WKH�-RXUQH\�´�7KLV�\HDU¶V�JXLGH�IRU�PHQ¶V�GLVFXVVLRQV�LV�
SURYLGHG�E\�WKH�*HQHUDO�&RPPLVVLRQ�RQ�800���%UHDNIDVW�ZLOO�EH�
SURYLGHG��� 
 

800�ZLOO�FR-KRVW�7DVWH�RI�)DLWK�ZLWK�WKH�3XEOLFLW\�&RPPLWWHH�RQ�
-DQXDU\������2XU�PLVVLRQ�LV�WR�SURYLGH�JRRGLHV�IURP�WKH�DSSURYHG�
OLVW�RI�IRRGV��0RUH�GHWDLOV�ZLOO�EH�SURYLGHG�DV�WKH�GDWH�DSSURDFKHV� 
���� 

7KH�800�ZLQWHU�TXDUWHU�PHHWLQJ�ZLOO�EH�0RQGD\��-DQXDU\���WK�DW�
��S�P���:H�ZLOO�EH�DGGUHVVLQJ�RXU�VFKHGXOH�IRU�VHUYLFH�SURMHFWV��
IXQG�UDLVLQJ��DQG�IHOORZVKLS�RSSRUWXQLWLHV�IRU��������:H�ZLOO�DOVR�
UHYLHZ�DQG�HGLW�D�SODQ�IRU�YDOHW�SDUNLQJ�IRU�6XQGD\�VHUYLFHV�GXULQJ�
H[WUHPH�ZHDWKHU��� 
 

0HQ�RI�)DLWK�3URPLVH�.HHSHUV�EUHDNIDVW�LV�VFKHGXOHG�IRU������D�P��
DW�6WDFNV�5HVWDXUDQW��WKH�IRUPHU�(JJ�DQG�,��ORFDWHG�DW����UG�	�
+DUOHP�LQ�7LQOH\�3DUN��RQ�:HGQHVGD\��-DQXDU\���QG� 
 

6DYH�WKH�GDWHV� 
6DWXUGD\�������800�1RUWKHUQ�,OOLQRLV�&RQIHUHQFH�DQQXDO���� 
���������PHHWLQJ��:HVOH\�80&��&KLFDJR�������D�P� 
6DWXUGD\�������800�$XURUD�'LVWULFW�/HQWHQ�EUHDNIDVW��PHHWLQJ�� 
���������DQG�FRPPXQLRQ�VHUYLFH��*RRG�6KHSKHUG�80&��2VZHJR����� 
��������������D�P� 

3 ൺ ඀ ൾ � �  

9HWHUDQV�9RLFHV 
 
 

-RLQ�D�JURXS�RI�YHWHUDQV�
RI�WKH�DUPHG�IRUFHV�RI�
WKH�8QLWHG�6WDWHV���:H�
VXSSRUW�HDFK�RWKHU��	�WKH�JUHDWHU�
FRPPXQLW\�RI�YHWHUDQV�LQ�WKH�DUHD�DQG�
8�6�$���:H�PHHW�HYHU\��WK�
:HGQHVGD\�RI�WKH�PRQWK�IURP����–���
30�DW�)DLWK��-DQ����QG�LV�QH[W���0D\�
ZH�QHYHU�IRUJHW�WKHLU�VHUYLFH�WR�RXU�
FRXQWU\��&RQWDFW�'DUU\O�:HUWKHLP�DW�
���������-�����RU�
GDUU\O�ZHUWKHLP#JPDLO�FRP� 

-$1��%,57+'$<6 
 

��� /RXLV�=XLGHPD 
��� -DFNLH�.RQLGDULV 
 .ULVWLQ�/DKU 
��� 5D\�'RFWRU 
��� 'RULVV�+RRYHU 
��� /LO�:HUWKHLP 
 .HOO\�:HVWHUOXQG 
��� 0LFKDHO�5XWK 
 *DVSDU�=DYDOD 
���� .\OH�.DZF]\QVNL 
 -DQHW�6WDWNXV 
���� (G�.DZF]\QVNL 
 *HRUJH�0RW]HU 

 
���� -HQQD�0DFN 
 $QQLND�6DSS 
���� *UHJ�%UDGDFK 
���� /RUL�%DNHU 
 -DFO\Q�&DUPLFKDHO 
���� -LP�+XGLN 
 *ZHQGRO\Q�0DFN 
 6XVDQ�5XWK 
 %LOO\�=HLW] 
���� 3DWULFN�&R\QH 
 (OHDQRU�6DSS 
���� 7RP�'XUDFND 
 3HJJ\�*LOOHVSLH 

 
 
 
 
 
 
 
 
 
���� 5HJLQD�1JRULPD 
���� -DQD�.XELFNL 
 $QQH�0DQFKHVWHU 
���� -LP�.RXJK 
 .DWK\�0F*DKDQ 



3 ൺ ඀ ൾ � �  

)DLWK�0DWWHUV 
�-DQXDU\����� 

6LQJOHV�0LQLVWU\�(YHQWV 
 

 

-DQXDU\-3ODQQLQJ�PHHWLQJ�IRU�������7%$ 
 

$SULO�������-�2QO\���VSDFHV�OHIW�IRU�3LDQR�
0DQ�DW�-DFRE�+HQU\�0DQVLRQ�LQ�-ROLHW� 
 

:H�DUH�ORRNLQJ�IRU�PRUH�VXJJHVWLRQV�IRU�HYHQWV�LQ�������
WU\LQJ�WR�KDYH�D�PL[�RI�IUHH�DQG����HYHQWV��3OHDVH�FRQWDFW�
1DQF\�&OHPHQVRQ�����-���-������ZLWK�DQ\�LGHDV�\RX�PD\�
KDYH��RU�LI�\RX�ZRXOG�OLNH�WR�MRLQ�RXU�JURXS� 

:RPHQ¶V�%LEOH�6WXG\ 
 

7KH\�FRQWLQXLQJ�WKHLU�VWXG\�RI�³7KH� 
%HDWLWXGHV´�LQ�-DQXDU\���&RPH�MRLQ�WKHP�RQ�
7XHVGD\�PRUQLQJV�LQ�URRP���DW������$0��%ULQJ�
\RXU�%LEOH�	�MRLQ�WKH��GLVFXVVLRQ��&DOO�-DQ�
5\EROW�DW����-���-�����IRU�GHWDLOV�� 

�5HSRUW�IURP�WKH�6SHFLDO�6HVVLRQ�RI�$QQXDO�&RQIHUHQFH 
 

6DWXUGD\��1RYHPEHU����������-�.LVKZDXNHH�&RPPXQLW\�&ROOHJH 
 

3DVWRU�&DLWO\Q��3DVWRU�&DOHE�DQG�,�DWWHQGHG�WKH�6SHFLDO�6HVVLRQ�RI�$QQXDO�&RQIHUHQFH�RQ�1RYHPEHU����DW�
.LVKZDXNHH�&RPPXQLW\�&ROOHJH���&OHUJ\�DQG�/D\�PHPEHUV�RI�WKH�1RUWKHUQ�,OOLQRLV�$QQXDO�&RQIHUHQFH�
JDWKHUHG�WR�KHDU�WKH�ODWHVW�ILQDQFLDO�UHSRUW�DQG�WR�DSSURYH�RXU������EXGJHW���:H�KHDUG�WKH�VREHULQJ�QHZV�WKDW�
�����ZDV�D�YHU\�KDUG�\HDU��ILQDQFLDO�\HDU��IRU�RXU�$QQXDO�&RQIHUHQFH� 
 

7ZHQW\�\HDUV�DJR��WKH�1RUWKHUQ�,OOLQRLV�&RQIHUHQFH�RSHUDWHG�DW�D������PLOOLRQ�GROODU�EXGJHW���7RGD\��ZH�RSHUDWH�
DW�OHVV�WKDQ����PLOOLRQ���,Q�������DSSRUWLRQPHQW�JLYLQJ�ZDV�DW�LWV�ORZHVW�LQ����\HDUV���7KLV�LV�D�WUHQG�WKH�
&RQIHUHQFH�H[SHFWV�WR�FRQWLQXH�LQ��������,Q�RUGHU�WR�UHGXFH�H[SHQVHV��WKH�&DELQHW�ZLOO�HOLPLQDWH�RQH�GLVWULFW�
$GPLQLVWUDWLYH�$VVLVWDQW�SRVLWLRQ�LQ��������7KLV�PHDQV�ZH�ZLOO�KDYH�WZR�GLVWULFW�RIILFHV�VKDUHG�E\�DOO���GLVWULFWV��
,Q�������RXU�&RQIHUHQFH�ZLOO�GHFUHDVH�IURP���GLVWULFWV�WR���GLVWULFWV� 
 

7KH�&RQIHUHQFH�&RPPLWWHH�RQ�)LQDQFH�DQG�$GPLQLVWUDWLRQ�DSRORJL]HG�IRU�WZR�UHDVRQV���)LUVW��WKH\�
UHFRPPHQGHG�WKDW�WKH�1RUWKHUQ�,OOLQRLV�&RQIHUHQFH�QRW�SD\�WKH������*HQHUDO�&KXUFK�$GPLQLVWUDWLYH�SRUWLRQ�RI�
WKH�DSSRUWLRQPHQWV�IROORZLQJ�WKH�6SHFLDO�6HVVLRQ�RI�*HQHUDO�&RQIHUHQFH��7KLV�FKDQJH�FDXVHG�FRQIXVLRQ�DPRQJ�
ORFDO�FKXUFKHV��PDQ\�RI�ZKRP�FKRVH�QRW�WR�SD\�WKH�HQWLUH�*HQHUDO�&RQIHUHQFH�DSSRUWLRQPHQW�LQVWHDG�RI�MXVW�WKH�
$GPLQLVWUDWLYH�SRUWLRQ���$V�D�UHVXOW��WKH�1RUWKHUQ�,OOLQRLV�&RQIHUHQFH�SDLG�RQO\����RI�WKHLU�WRWDO�*HQHUDO�&KXUFK�
DSSRUWLRQPHQW�LQ���������,Q�-DQXDU\��������WKH�*HQHUDO�&KXUFK�$SSRUWLRQPHQW�SRUWLRQ�ZLOO�EH�DGGHG�EDFN�WR�WKH�
DSSRUWLRQPHQW�VWDWHPHQW����7KH�VHFRQG�DSRORJ\�ZDV�IRU�FKDQJLQJ�WKH�PHWKRG�RI�ELOOLQJ�IURP�SDSHU�PDLO�WR�
HQWLUHO\�HPDLO���,Q�������RXU�$QQXDO�&RQIHUHQFH�RQO\�HPDLOHG�VWDWHPHQWV�WR�FKXUFKHV��VRPH�RI�ZKRP�QHYHU�
UHFHLYHG�WKHLU�VWDWHPHQWV���6WDUWLQJ�LPPHGLDWHO\��DSSRUWLRQPHQW�VWDWHPHQWV�DUH�EHLQJ�PDLOHG� 
 

:H�DOVR�KHDUG�D�UHSRUW�IURP�WKH�&RQIHUHQFH�([SORUDWLRQ�7HDP���7KLV�WHDP�ZDV�IRUPHG�LQ������WR�FRQVLGHU�WKH�
IXWXUH�RI�RXU�$QQXDO�&RQIHUHQFH�LQ�UHODWLRQ�WR�WKH�ZLGHU�GHQRPLQDWLRQ���,Q�OLJKW�RI�YDULRXV�OHJLVODWLRQ�SURSRVHG�
IRU�WKH������*HQHUDO�&RQIHUHQFH��WKH\�ZLOO�SUHSDUH�PXOWLSOH�VWUDWHJLHV�WR�UHVSRQG�WR�WKH�GHFLVLRQV�PDGH�DW�WKH�
�����*HQHUDO�&RQIHUHQFH� 
 

$W�WKH�RSHQLQJ�RI�WKH�&RQIHUHQFH��%LVKRS�6DOO\�'\FN�DVNHG�DOO�PHPEHUV�RI�WKH�1,&�WR�QRW�SUHVV�FKDUJHV�DJDLQVW�
RQH�DQRWKHU���:KLOH�ZH�ZLOO�KDYH�WKH�FDSDFLW\�WR�SUHVV�FKDUJHV�DJDLQVW�DQ\RQH�LQ�RXU�$QQXDO�&RQIHUHQFH�DURXQG�
LVVXHV�RI�KXPDQ�VH[XDOLW\��VKH�UHPLQGHG�XV�WKDW�HDFK�WULDO�FRVWV�EHWZHHQ���������WR������������7KLV�LV�PRQH\�ZH�
GR�QRW�KDYH���6KH�DOVR�DVNHG�IRU�XV�WR�NHHS�LQ�PLQG�WKH���6LPSOH�5XOHV�RI�0HWKRGLVWV��'R�1R�+DUP��'R�*RRG��
DQG�6WD\�LQ�/RYH�ZLWK�*RG���:KLOH�ZH�DUH�ZDLWLQJ�WKH�RXWFRPH�RI�WKH������*HQHUDO�&RQIHUHQFH��OHW¶V�EH�LQ�
SUD\HU�IRU�RQH�DQRWKHU�DQG�OLVWHQ�WR�RQH�DQRWKHU���/HW¶V�FRQWLQXH�WR�VKDUH�LQ�RXU�FRPPRQ�VHUYLFH�WR�WKH�ZRUOG���
)LQDOO\��OHW¶V�FRQWLQXH�WR�FDUU\�RXW�RXU�FRPPRQ�PLVVLRQ�–�WR�PDNH�GLVFLSOHV�RI�-HVXV�&KULVW�IRU�WKH�
WUDQVIRUPDWLRQ�RI�WKH�ZRUOG� 
 

-LP�6LPPRQV 

-HVXV�/RYHV�<RX 
 

7KH�-HVXV�/RYHV�<RX�JURXS�
LV�RQFH�DJDLQ�FROOHFWLQJ�DQG�
UHF\FOLQJ�\RXU�ROG�&KULVWPDV�
DQG�ELUWKGD\�FDUGV��7KH\�ZLOO�EH�WXUQHG�LQWR�
EHDXWLIXO�ZRUNV�RI�DUW�E\�RXU�IULHQGV�DW�
$PHULFDQ�+RXVH��3XW�LQ�ELQ�RXWVLGH�URRP����
7KDQN�\RX��3HJJ\�*LOOHVSLH 



�)DLWK�0DWWHUV�������������������������������������������������������������������������������������
-DQXDU\����� 
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���)RRG�3DQWU\�&ROOHFWLRQ 
 

)DLWK�FROOHFWV�GRQDWLRQV�IRU�
7RJHWKHU�:H�&RSH�RQ�WKH��G�
6XQGD\�RI�HDFK�PRQWK��2Q�-DQ����WK��ZH�
DUH�FROOHFWLQJ�FHUHDO��&RQWDFW�WKH�FKXUFK�
RIILFH�LI�\RX�KDYH�DQ\�TXHVWLRQV�����-���-
������ 

6FULS�&DUGV 
 

3OHDVH�KHOS�VXSSRUW�RXU�PLVVLRQ�
WHDPV�E\�SXUFKDVLQJ�JLIW�FDUGV��
2UGHUV�DUH�WDNHQ�HYHU\�6XQGD\�DQG�\RX�SLFN�
WKHP�XS�WKH�IROORZLQJ�6XQGD\��5HPHPEHU�WKDW�
\RX�FDQ�EX\�FDUGV�IRU�UHVWDXUDQWV��VWRUHV��JDV�
VWDWLRQV��WKHDWHUV��	�PDQ\�RWKHUV��&RQVLGHU�
FDUGV�IRU�DOO�WKH�SODFHV�\RX�VKRS�DQG�UHVWDXUDQWV�
ZKHUH�\RX�GLQH��DQG�H[FKDQJH�\RXU�FDVK�IRU�D�
FDUG��,W
V�HDV\���7KDQNV�IRU�\RXU�VXSSRUW��6HH�
*HQLH�/DQJ�DW�WKH�6FULS�WDEOH�LQ�WKH�OREE\���� 

    ,Q�'HFHPEHU�RXU�FKXUFK�FROOHFWHG�ZLQWHU�FRDWV��HWF��IRU�1LJKW�0LQLVWU\��ZH�DOVR� 
    SURYLGHG�D�KRW�PHDO�IRU�����SHRSOH�WKURXJK�WKH�1LJKW�0LQLVWU\�+HDOWK�2XWUHDFK�EXV�LQ�
   &KLFDJR��:H�FRRNHG�	�SURYLGHG�D�EUHDNIDVW�DW�WKH�3$'6�ORFDWLRQ�LQ�7LQOH\�3DUN��:H��� �
 �����GRQDWHG�PDQ\��PDQ\�JLIWV�WR�WKH�7RJHWKHU�:H�&RSH�&KULVWPDV�SURJUDP�	�WKH�$QJHO�7UHH�3ULVRQ�
 0LQLVWU\�SURJUDP��:H�DOVR�VHQW�JLIW�EDJV�WR�RXU�FROOHJH�VWXGHQWV��7KDQN�\RX�WR�DOO�ZKR�SDUWLFLSDWHG�� 

Happy New Year from  
the Missions Committee!!  

We hope you & your family have a  
healthy & happy 2020. 

%ORRG�'ULYH 
 

/HW
V�VWDUW�WKH�QHZ�\HDU�
RII�ULJKW�E\�JLYLQJ�WKH�
JLIW�RI�EORRG�RQ�-DQXDU\���WK���������
7KH�EORRG�GULYH�ZLOO�EH�LQ�WKH�
IHOORZVKLS�KDOO�IURP���DP�-�SP� 
  

7KH�EORRG�GULYH�GDWHV�IRU������DUH� 
  

-DQXDU\���WK��LQVLGH� 
$SULO��WK��&RDFK� 
-XO\���WK��&RDFK 
2FWREHU���WK��&RDFK� 
  

3OHDVH�PDUN�\RXU�FDOHQGDU�DQG�
SUD\HUIXOO\�FRQVLGHU�GRQDWLQJ� �<RX�
FDQ�PDNH�D�GLIIHUHQFH�LQ�VRPHRQH
V�
OLIH� 



�)DLWK�0DWWHUV�������������������������������������������������������������������������������������
-DQXDU\����� 

Taste of Faith ONLY    

�1XW�)UHH�)RRGV�
7KDQN�\RX�IRU�KHOSLQJ�WR�PDNH�)DLWK�80&�D�VDIH�DQG�ZHOFRPLQJ�SODFH�IRU�DOO� 

:H�DUH�DVNLQJ�WKDW�\RX�UHIUDLQ�IURP�EULQJLQJ�LQ�DQ\�³KRPHPDGH´�LWHPV� 
�����������EHFDXVH�ZH�FDQ¶W�JXDUDQWHH�WKH\�DUH�PDGH�LQ�D�QXW�IUHH�HQYLURQPHQW� 

,WHPV�VKRXOG�EH�SUHSDUHG�DQG�SODWHG�LQ�)DLWK¶V�NLWFKHQ� 

3OHDVH�RQO\�EULQJ�LWHPV�RQ�WKLV�DSSURYHG�OLVW��� 

7KHVH�IRRGV�KDYH�EHHQ�YHULILHG�DV�SHDQXW�IUHH�DQG�RU�PDGH�LQ�D�SHDQXW�IUHH�IDFLOLW\� 
 

$FFHSWDEOH�6WRUH�%UDQG�3URGXFWV 

 
����:KROH�)RRGV 

%LWV\¶V�*RRG�&RRNLHV 
'LYYLH¶V�%UDQG�&RRNLHV 
0DGH�*RRG�%UDQG�&RRNLHV 
6KD6KD�*LQJHU�6QDS�&RRNLHV 
)DQF\SDQWV�%DNLQJ�&R��&RRNLHV 
$EH¶V�EUDQG�FRRNLHV�DQG�PXIILQV 
� 

��-HZHO 

6LJQDWXUH�6HOHFW�EUDQG�(QJOLVK�PXIILQV 
/RIWKRXVH�&RRNLHV��EDNHU\�GHSW�� 
1XWSKUHH¶V�&XSFDNHV��EDNHU\�GHSW�� 
6FKRRO�6DIH�E\�7UHDVXUH�0LOOV�
FXSFDNHV� 
���EDNHU\�GHSW� 
7ZR�%LWH�2ULJLQDO�0LQL�&XSFDNHV 
��QRW�EURZQLHV���EDNHU\�GHSW�� 
6LJQDWXUH�6HOHFW�0LQL�(FODLUV�DQG�0LQL� 
���&UHDP�3XIIV��IUR]HQ�VHFWLRQ� 
/XFHUQH�EUDQG�FUHDP�FKHHVH� 
&O\GH¶V�'RQXWV��DOVR�DW�*)6� 
 
 

 

0HLMHU 

.LQQLNLQQLFN�EUDQG�FRRNLHV 
7ZR�%LWH�EUDQG�PLQL�FXSFDNHV��QRW�EURZQLHV�� 
�EDNHU\�GHSW�� 
/RIWKRXVH�&RRNLHV��EDNHU\�GHSW�� 
(QMR\�/LIH�EUDQG�FRRNLHV�DQG�EDUV 
 

 
1XW�)UHH�%DNHU\� 
�
)DUPKRXVH�$FDGHP\ 
�������:�����QG�6W�8QLW����0RNHQD� 
��.DUD������-���-����� 
�
7KLV�LV�WKH�RQO\�EDNHU\�LQ�WKH�DUHD�WKDW� 
LV�YHULILHG�DV�QXW�IUHH���$OO�EDNHU\�FDNHV� 
ZLOO�EH�SXUFKDVHG�IURP�WKLV�EDNHU\� 
 

 

 

�������� 



1XW�)UHH�)RRG�/LVW 
 
)UHVK�IUXLW  
)UHVK�YHJHWDEOHV 
0DU]HWWL¶V�&DUDPHO�'LS 
0DU]HWWL¶V�9HJJLH�5DQFK�'LS 
*ROGILVK�FUDFNHUV 
:KHDW�7KLQV�FUDFNHUV 
7ULVFXLW�FUDFNHUV 
6Q\GHU�EUDQG�SUHW]HOV 
6NLQQ\�3RS�SRSFRUQ 
3LFNOHV 
2OLYHV 
2UHR�&RRNLHV�– 
2ULJLQDO��'RXEOH�6WXII� 
���*ROGHQ��*ROGHQ�'RXEOH�6WXII 
3KLODGHOSKLD�&UHDP�&KHHVH 
7HGG\�*UDKDPV�EUDQG�FUDFNHUV 
+RQH\�0DLG�*UDKDP�&UDFNHUV 
&KHHVH 
+DUG�%RLOHG�(JJV 
6WRUH�%RXJKW�6DOVD 
7RUWLOOD�&KLSV 
(QMR\�/LIH�EUDQG�FRRNLHV�DQG�EDUV� 

+RVWHVV�EUDQG�'RQHWWHV�DQG�FDNHV 

.LQJV�+DZDLLDQ�%UHDG 
'HOL-PHDW� 
<RSODLW�*RJXUW� 
�EHUU\��FKHUU\�RU�VWUDZEHUU\�IODYRUV� 
 
<RSODLW�<RJXUW 
��YDQLOOD��VWUDZEHUU\�RU�EOXHEHUU\� 
��IODYRUV� 
 
 
 
 
��� 
������������������������ 
 
 

�)DLWK�0DWWHUV�������������������������������������������������������������������������������������
-DQXDU\����� 



�)DLWK�0DWWHUV�����������������������������������������������������������������������������������
������������������������������������������������-DQXDU\����� 

 

    �������� 
����������������������������������������������������7KH�8QLWHG�0HWKRGLVW�:RPHQ�KRSH�\RX� 

     KDYH�D�EOHVVHG������ 

4XLOWHUV 
 

7KH�TXLOWHUV�ZLOO�PHHW�RQ�WKH��QG�
DQG��WK�0RQGD\V�RI�HDFK�PRQWK�
LQ�URRP�����,Q�-DQXDU\�WKH\�ZLOO�
PHHW�RQ������	������ 

3 ൺ ඀ ൾ � � �  

5XWK�&LUFOH 
 

5XWK�&LUFOH�PHHWLQJ�WLPH�KDV�FKDQJHG�WR�
HYHU\�VHFRQG�6XQGD\������-��SP�DW�WKH�
KRPH�RI�$PDQGD�6WHHQYRRUGHQ��������
:RRGPDU�'U���2UODQG�3DUN� �)RU�PRUH�
LQIRUPDWLRQ��SOHDVH FRQWDFW�$GULHQQH�
+LUVFK�����-���-����� 

$GGUHVV�&KDQJH� 
 

0HO�'RRJDQ 
������)ORULGD�&W� 
2UODQG�3DUN��,/������ 
 
&HOO�1XPEHU�&KDQJHG� 
 

'DYLG�/HQ]R 
���-���-���� 

7KDQNIXO 7KXUVGD\V 
 

:H�ZLOO�EH�PHHWLQJ�RQ�WKH�VHFRQG� 
7KXUVGD\�RI�WKH�PRQWK�IURP������WR������30� 
 

1H[W�(YHQW� �7+856'$<��-DQXDU\��WK�DW�������
30�DW�)DLWK�8QLWHG�0HWKRGLVW�&KXUFK��������6����WK�
$YHQXH��2UODQG�3DUN� 
 

)XQ��JDPHV��FUDIWV�DQG�PRUH�IRU�\RXQJ�DGXOWV�����	�
ROGHU��ZLWK�SK\VLFDO��LQWHOOHFWXDO 	�GHYHORSPHQWDO�
GLVDELOLWLHV��   
 

&RQWDFW��/L]�:KLWFKHU�DW����-���-���� 
 � � � � � �(PDLO� :KLWFKHU���#FRPFDVW�QHW 
 

3DUHQWV�DQG�FDUHJLYHUV�ZHOFRPH�WR�VRFLDOL]H�LQ�
VHSDUDWH�URRP� 

1RWHV�5HFHLYHG 
 

,¶G�OLNH�WR�VLQFHUHO\�WKDQN�HYHU\RQH�
ZKR�VHQW�FDUGV��SUD\HG�IRU�PH�DQG�
YLVLWHG�PH�GXULQJ�P\�ORQJ�UHFRYHU\�
DIWHU�VXUJHU\��$�VSHFLDO�WKDQN�\RX�WR�3DVWRU�
&DOHE�DQG�3DVWRU�&DLWO\Q�IRU�DOO�RI�WKHLU�XSOLIWLQJ�
YLVLWV��,W�PHDQV�VR�PXFK�WR�PH�DQG�,�ZLOO�QHYHU�
IRUJHW�HYHU\RQH¶V�WKRXJKWIXOQHVV�� 

������������������������������������������-R\FH�-DQXV]HZVNL� 

,¶P�EDFN�WR�ZRUN�QRZ�DQG�
ZDQWHG�WR�WKDQN�HYHU\RQH�IRU�
ILOOLQJ�LQ�IRU�PH��,W�PHDQW�DORW�
WR�PH�DQG�P\�IDPLO\�WKDW�
HYHU\RQH�VWHSSHG�XS�WR�FRYHU�
IRU�PH�ZKLOH�,�ZDV�UHFRYHULQJ���� 
7KDQN�\RX�DOVR�IRU�WKH�GHOLFLRXV�PHDOV�WKDW�
ZHUH�SURYLGHG�E\�RXU�FKXUFK¶V�0HDO�7UDLQ���������������������
  ����������������0XFK�WKDQNV�DQG�ORYH� 
����������������������������������������'RQ�/RZU\�	�IDPLO\ 



3 ൺ ඀ ൾ � � �  

�)DLWK�0DWWHUV����������������������������������������������������������������������������������
-DQXDU\����� 

��������������:KR�$UH�<RX"                          
 

+DYH�\RX�HYHU�ORRNHG�DW�VRPHRQH�DW�FKXUFK�DQG�
ZRQGHUHG�WKHLU�QDPH" �+DYH�\RX�HYHU�EHHQ�D�
FRPPXQLRQ�VHUYHU�DQG�ZDQWHG�WR�XVH�D�SHUVRQ
V�QDPH�
ZKHQ�VHUYLQJ�WKH�EUHDG�RU�MXLFH" �+DV�VRPHRQH�VWDUWHG�
D�FRQYHUVDWLRQ�ZLWK�\RX�LQ�WKH�OREE\�EHIRUH�6XQGD\
V�
VHUYLFH DQG�\RX�FRXOGQ
W�UHPHPEHU�WKHLU�QDPH" �<RX�
FDQ�IL[�DOO�WKRVH�LVVXHV�E\�ZHDULQJ�\RXU�QDPHWDJ� �7KH�
QDPHWDJV�ZLOO�KHOS�YLVLWRUV�DQG�PHPEHUV�DOLNH�  7KH\�
ZLOO�KHOS�SXW�QDPHV�DQG�IDFHV�WRJHWKHU��7KH\�ZLOO�KHOS�
XV�EHFRPH�D�PRUH�ZHOFRPLQJ�DQG�KRVSLWDEOH�
FRQJUHJDWLRQ� 
 

,I�\RX�QHHG�D�QDPHWDJ��OHW�WKH�:HOFRPH�&HQWHU�RU�WKH�
RIILFH�NQRZ� �/LQGD�%LW]HU�ZLOO�PDNH�RQH�IRU�\RX�DQG�
LW�ZLOO�EH�RQ�WKH�WDEOH�XQGHU�WKH�QDPHWDJV��E\�WKH�IRRG�
SDQWU\�ER[���,I�\RX�KDYH�D�QDPHWDJ��SOHDVH�ZHDU�LW� 

)RRG�IRU�)DLWK�)DPLOLHV 
 

)RRG�IRU�)DLWK�)DPLOLHV�LV�ORRNLQJ�IRU�
PRUH�PHPEHUV��:H�SURYLGH�PHDOV�IRU�
IDPLOLHV�LQ�RXU�FRQJUHJDWLRQ�WKDW�QHHG�
VKRUW�WHUP�KHOS�DIWHU�KDYLQJ�VXUJHU\�RU�
EULQJLQJ�KRPH�D�QHZ�EDE\��7KHUH�DUH�PDQ\�JUHDW�UHDVRQV�
WR�MRLQ�XV�� 
����:H�DUH�D�VPDOO�JURXS�WKDW�1(9(5�PHHWV�� 
����<RX�GR�QRW�QHHG�WR�EH�D�JUHDW�FRRN�DV�QR�RQH�
FRPSODLQV�ZKHQ�D�IUHH�PHDO�LV�LQYROYHG�� 
����:H�GR�QRW�JHW�PDQ\�UHTXHVWV�SHU�\HDU�� 
����<RX�DUH�DEOH�WR�KHOS�DV�\RXU�VFKHGXOH�DOORZV�� 
����,W¶V�UHDOO\�HDV\��(YHU\WKLQJ�LV�GRQH�YLD�RXU�ZHEVLWH��
0HDOWUDLQ�FRP��,I�\RX�GRQ¶W�XVH�D�FRPSXWHU��GRQ¶W�IUHW��ZH�
XVH�&DOOLQJ�3RVW�DV�ZHOO��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�
PLQLVWU\��SOHDVH�FRQWDFW�-DQ�.XELOOXV�DW����-���-����� 

)LIWK�$QQXDO�&KLOL� 
DQG�&KXFNOHV 

 

0DUN�\RXU�FDOHQGDU�DQG�JHW�RXW�\RXU�
:,11,1*�FKLOL�UHFLSH IRU�WKLV�
\HDU¶V�&KLOL�DQG�&KXFNOHV��3UL]HV�
ZLOO�EH�IRU��VW�DQG��QG�SODFH�DQG�WKH�
PRVW�8QLTXH�&KLOL�WKLV�\HDU��VR�JHW�FUHDWLYH��
6DWXUGD\��-DQXDU\���WK�DW���30�LQ�WKH�IHOORZVKLS�
KDOO��6LJQ�XS�VKHHWV�RXWVLGH�URRP����4XHVWLRQV�
VHH�$PDQGD�6WHHQYRRUGHQ  
 



����)DLWK�0DWWHUV����������������������������������������������������������������������������������������������������
���������������������������������������������������-DQXDU\����� 

3 ൺ ඀ ൾ � � �  

&KXUFK�8VDJH�3ROLF\�([HPSW�IRUP 
 

/DVW�\HDU�ZH�DGRSWHG D�QHZ�&KXUFK�8VDJH 3ROLF\�
ZKLFK�KDV�D�IHZ�HYHQLQJV�RXW�RI�WKH�ZHHN�DOORWWHG�
IRU�FKLOGUHQ�DQG�\RXWK�SURJUDPV�WR�IROORZ�DORQJ�ZLWK�
RXU�&KXUFK�6WUDWHJLF�*RDOV��7KHVH�HYHQLQJV�DUH�
7XHVGD\��)ULGD\��DQG�6XQGD\�IURP�����-����� :H�
ZDQWHG�WR�UHPLQG�SHRSOH�WKDW�WKHUH�DUH�GD\V�WKDW�ZH�
GR�QRW�KDYH�SURJUDPPLQJ�DQG�ZH�KDYH�D��&KXUFK�
8VDJH�([HPSWLRQ�)RUP��\RX�FDQ�ILOO�RXW�LI�\RXU�
JURXS�LV�ZDQWLQJ�WR�PHHW�RQ�RQH�RI�WKRVH�GD\V��<RX�
ZLOO�ZDQW�WR�ORRN�RQ�WKH�FKXUFK�FDOHQGDU LQ�URRP���
DQG�VHH�LI�WKHUH�LV�DQ\WKLQJ�VFKHGXOHG��3OHDVH�GR�QRW�
ZULWH�DQ\WKLQJ�RQ�WKLV�PDVWHU�FDOHQGDU��,I�QRWKLQJ�LV�
RQ�WKH�VFKHGXOH��SLFN�XS�DQ�([HPSWLRQ�)RUP�RXWVLGH�
RI�URRP���DQG�VXEPLW�LW�WR�6DQG\�:DUG��,W�ZLOO�EH�
UHYLHZHG�E\�WKH�WHDP�DQG�DQ�DQVZHU�ZLOO�EH�JLYHQ�WR�
\RX�LQ�D�WLPHO\�IDVKLRQ��,I�\RX�KDYH�DQ\�TXHVWLRQV�RQ�
KRZ�WKLV�ZRUNV��\RX�FDQ�VHH�6DQG\�:DUG��3DVWRU�
&DLWO\Q��.LP�&OLIWRQ�RU�(G�%D\OHV� 

6WHSKHQ�0LQLVWU\ 
 

1HZ�<HDU
V�UHVROXWLRQV�FRPH�LQ�OLVWV�
ORQJ�DQG�VKRUW�WR�LPSURYH�RXUVHOYHV�
LQ�WKH�XSFRPLQJ�\HDU�� 

:H�DOO�VWDUW�ZLWK�JUHDW�LQWHQWLRQV�WKDW�EHJLQ�WR�IDGH�
DV�UHDO�OLIH�JHWV�LQ�WKH�ZD\� �7KH�DQVZHU«�ZKDWHYHU�
WKH�UHVROXWLRQ��PD\�LW�EH�*RG�FHQWHUHG� �0D\�ZH�
UHRUJDQL]H�RXU�SULRULWLHV�DQG�VHHN�SUD\HUIXO�
SXUSRVHIXO�OLYLQJ� �/HW�FRQIOLFWV�DQG�ZRUU\�GLPLQLVK�
WR�PDNH�ZD\�IRU�WKH�VWUHQJWK�RI�WKH�GD\�ZLWK�*RG�DV�
RXU�JXLGH��*UHHW�HDFK�PRUQ�ZLWK�WKH�UHDOL]DWLRQ�WKDW�
*RG�LV�ZLWK�\RX�DOZD\V� �)RU�WKRVH�LQ�QHHG�RI�KHOS�
DORQJ�WKH�ZD\�FDOO�HLWKHU�SDVWRU�RU�%UXFH�3HUVRQ��
6WHSKHQV�0LQLVWU\�FRRUGLQDWRU� � 

�,�FDQ�GR�HYHU\WKLQJ�WKURXJK�+LP�ZKR�JLYHV�PH�
VWUHQJWK���-�3KLOLSSLDQV������ 

������ � � � � � � � � � � � � /HW�JR�����OHW�*RG� 
 � �  � � � � � � � � � � � � �1DQF\�'XUDFND� 



������������������������������������������������)DLWK�0DWWHUV 
-DQXDU\������ 

³:,71(66�72�),71(66´� 
([HUFLVH�:DONLQJ�*URXS 

 

:H�FXUUHQWO\�KDYH������DFWLYH�SDUWLFLSDQWV��
,QWHUHVWHG�LQ�VHHLQJ�ZKDW�WKH�SURJUDP�LV�DOO�
DERXW"�$OO�DUH�ZHOFRPH� �:H�PHHW�0RQGD\��

:HGQHVGD\�DQG�)ULGD\�LQ�RXU�J\P�IURP��–���$0� 
 

(YHU\RQH�PRYHV�DW�WKHLU�RZQ�SDFH�DQG�DELOLW\��2XU�ORQJ�
UDQJH�JRDO�LV�WR�ZDON�DURXQG�WKH�ZRUOG��DERXW��������
PLOHV�� 
 

<RX�DUH��ZHOFRPH�WR�MRLQ�XV�DQ\�GD\�RU�DOO�RI�WKH�GD\V��
:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�WKHUH��)RU�PRUH�
LQIRUPDWLRQ��FRQWDFW�WKH�FKXUFK�RIILFH�DW����������-������ 
 

 

'R�<RX�1HHG�0RUH�(QHUJ\� 
	�/HVV�6WUHVV" 

 

³7DL�&KL´�FRQWLQXHV�RQ�0RQGD\�	�
:HGQHVGD\�PRUQLQJV������-������$0�LQ�
WKH�IHOORZVKLS�KDOO���6LJQ-XS�VKHHW�LV�SRVWHG�RXWVLGH�
URRP�����$Q\�TXHVWLRQV��FRQWDFW�WKH�FKXUFK�RIILFH�DW� 
���-���-����� 

$GXOW�2SHQ�*\P�%DVNHWEDOO 
 

7KLV�SURJUDP�FRQWLQXHV�RQ�7XHVGD\�
QLJKWV�IURP������-����30�LQ�WKH�
IHOORZVKLS�KDOO��7KLV�LV�IRU�PHQ����
\HDUV�	�ROGHU�� 
 

3XW�\RXU�NLGV�WR�EHG�	�FRPH�RXW�WR�JHW�VRPH�
H[HUFLVH�SOD\LQJ�EDVNHWEDOO��&RQWDFW�,DQ�5RTXH�DW�
FKDYH]#URTXHZHE�FRP�IRU�PRUH�GHWDLOV�� 

$GXOW�3RZHU�)LWQHVV�&ODVVHV 
 

7KH�$GXOW�3RZHU�)LWQHVV�FODVVHV�FRQWLQXH�
RQ�0RQGD\V�	�7KXUVGD\�QLJKWV���-���30�LQ�

WKH�IHOORZVKLS�KDOO��-RLQ�XV�
	�JHW�LQ�VKDSH��&RVW��)UHH��
4XHVWLRQV"�FRQWDFW�(G�
%D\OHV�DW����–����-����� 

3 ൺ ඀ ൾ � � �  

%DVHEDOO�%DVLFV 
 

%R\V�DQG�JLUOV�IURP�DJHV���WR����
FRPH�DQG�MRLQ�XV�IRU�VRPH�
%DVHEDOO�%DVLFV�RQ�WKH�ILUVW�WKUHH�
6DWXUGD\V�LQ�-DQXDU\�������������
	��������:H�ZLOO�EH�LQ�WKH�IHOORZVKLS�KDOO�IURP�
������XQWLO�QRRQ�WR�KHOS�\RX�ZLWK�GULOOV�DQG�RWKHU�
IXQ�DFWLYLWLHV�� 
 

%DVHEDOO�%DVLFV�ZLOO�LQFOXGH��FDWFKLQJ��WKURZLQJ��
ILHOGLQJ�DQG�EDWWLQJ��7-%DOO�EDVHG�� 
 

2Q�-DQXDU\����ZH�DUH�LQYLWLQJ�\RX��\RXU�SDUHQWV��
JUDQGPDV�DQG�JUDQGSDV��DXQWV�DQG�XQFOHV��HYHQ�
ROGHU�EURWKHUV�DQG�VLVWHUV�WR�SOD\�LQ�WKH�6HFRQG�
)DLWK�80&�&URVVWRZQ�&ODVVLF�� 
 

6LJQ-XS�VKHHWV�DUH�RQ�WKH�FRXQWHU�QH[W�WR�5RRP���
IRU�%DVHEDOO�%DVLFV�DQG�WKH�&URVVWRZQ�&ODVVLF� 



)DLWK�8QLWHG�0HWKRGLVW��&KXUFK 
������6RXWK���WK�$YHQXH� 
2UODQG�3DUN��,/������� 

������������ 
(-PDLO��IDLWK#IDLWKXPFRS�RUJ 

 




























 
6DWXUGD\�6HUYLFH��&RQWHPSRUDU\��-���30 
6XQGD\�6HUYLFHV��7UDGLWLRQDO�-������$0 

&RQWHPSRUDU\�-�������$0 
1XUVHU\�-������$0�	�������$0 

 
&KXUFK�2IILFH�+RXUV� 

0RQGD\�-�7KXUVGD\��������$0�—�����30 
)ULGD\������$0—�����30 

 
&DOHE�+RQJ�	�&DLWO\Q�1HVELW��3DVWRUV 

%HWK�5LGGHUKRII��'LUHFWRU�RI�&RQWHPSRUDU\�:RUVKLS� 
�.LP�&OLIWRQ��'LUHFWRU�RI�&KLOGUHQ¶V�0LQLVWU\ 

/LQGD�%LW]HU��2IILFH�0DQDJHU 
�6DQG\�:DUG���3URJUDP�&RRUGLQDWRU�������������������������������

5ROI�0RDQ��&KRLU�'LUHFWRU� 
3DWW\�/D]DU]��2UJDQLVW� 
'RQ�/RZU\��&XVWRGLDQ 

 
3OHDVH�VXEPLW�QHZVOHWWHU�DUWLFOHV�E\�WKH���WK�RI�HDFK�
PRQWK���$UWLFOHV�FDQ�EH��H-PDLOHG��RU�VXEPLWWHG�LQ� 

06�:25'�IRUPDW� 

1HZVOHWWHUV�E\�(-PDLO 
 

:H�KDYH�JRQH�JUHHQ�ZLWK�RXU�
QHZVOHWWHUV��,I�\RX
UH�WHFK-VDYY\�DQG�
DEOH�WR�UHFHLYH�RXU�PRQWKO\�QHZVOHWWHU�YLD�HPDLO��VHQG�D�
QRWH�WR�RXU�FKXUFK�RIILFH��IDLWK#IDLWKXPFRS�RUJ����/HW�
WKH�RIILFH�NQRZ�WKDW�\RX
G�OLNH�WR�UHFHLYH�WKH�QHZVOHWWHU�
DV�DQ�HPDLO�DWWDFKPHQW�DQG�WKH�HPDLO�DGGUHVV�\RX
G�OLNH�
IRU�XV�WR�XVH�IRU�WKLV�PDLOLQJ���%\�WDNLQJ�WKLV�VLPSOH�VWHS��
\RX�FDQ�KHOS�XV�VDYH�ERWK�GROODUV�DQG�WUHHV��� 
 

'HDGOLQHV 
3OHDVH�IRUZDUG�DOO�DUWLFOHV�LQIRUPDWLRQ�SKRWRV�IRU�WKH�
PRQWKO\�QHZVOHWWHU�DQG�IRU�WKH�6XQGD\�EXOOHWLQ�WR��
IDLWK#IDLWKXPFRS�RUJ���7KH�GHDGOLQH�IRU�DOO�QHZVOHWWHU�
DUWLFOHV�LV�QRRQ�WKH���WK�RI�HDFK�PRQWK��WKH�GHDGOLQH�IRU�
WKH�EXOOHWLQ�LQIRUPDWLRQ�LV�:HGQHVGD\�DW�QRRQ��%H�
FHUWDLQ�WR�LQGLFDWH�LI�WKH�QHZV�LV�IRU�WKH�EXOOHWLQ�DQG�RU�
WKH�QHZVOHWWHU� 
 

)DLWK�0DWWHUV 
-DQXDU\����� 

:HHNO\�(-1RWHV 
 

:HHNO\�H-QRWHV�FRQWLQXH���7KHVH�DUH�VKRUW�QHZV�EODVWV�
�GLIIHUHQW�IURP�RXU�PRQWKO\�QHZVOHWWHUV��WKDW�3DVWRU�&DOHE�	�
3DVWRU�&DLWO\Q�VHQG�RXW�HDFK�ZHHN���(DFK�QRWH�FRQWDLQV�D�
VKRUW�GHYRWLRQ�DQG�D�UHPLQGHU�RI��QHZV��IRU�WKH�XSFRPLQJ�
ZHHN��7KH�JRDO�RI�WKH�ZHHNO\�H-QRWHV�LV�VLPSOH��WR�LPSURYH�
FRPPXQLFDWLRQ�ZLWKLQ�RXU�FKXUFK�IDPLO\���,I�\RX
G�OLNH�WR�
VXEVFULEH�WR�WKLV�PDLOLQJ�OLVW��JR�WR�RXU�FKXUFK�ZHEVLWH�
�ZZZ�IDLWKXPFRS�RUJ��DQG�VLJQ�XS��� 
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&KHFN�RXW�RXU�ZHEVLWH��
ZZZ�IDLWKXPFRS�RUJ�� 

 

$WWQ��$OO�FRPPLWWHH�FKDLUV�VKRXOG�UHYLHZ�
WKHLU�ZHE�SDJH�LQIRUPDWLRQ�WR�HQVXUH�
DFFXUDF\�RI�LQIRUPDWLRQ��3URYLGH�XSGDWHV�WR�
6DQG\�0DZKLQQLH��ZHEPDVWHU�
�VPDZKLQQLH#VEFJOREDO�QHW�� 

7H[W�0HVVDJLQJ�6LJQ�8S� 
 

:H�DUH�XVLQJ�D IUHH��VDIH��DQG�VLPSOH�PHVVDJLQJ�
WRRO�WKDW�ZLOO�KHOS�XV�VKDUH�LPSRUWDQW�XSGDWHV�
DQG�UHPLQGHUV� �,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�
DGGHG�WR�WKLV�PHDQV�RI�FRPPXQLFDWLRQ�YLD�WH[W��
SOHDVH�WH[W�WR��������LQ��7R��OLQH�	�#IDLWKXP�
LQ�PHVVDJH�OLQH� $OO�SHUVRQDO�LQIRUPDWLRQ�LV�
NHSW�SULYDWH� �<RX�FDQ�RSW-RXW�RI�PHVVDJHV�DW�
DQ\�WLPH�E\�UHSO\LQJ�³XQVXEVFULEH�
#IDLWKXP´� �7KHUH�LV�QR�FKDUJH�IRU�XVLQJ�WKLV�
VHUYLFH�LI�\RX�KDYH�DQ�XQOLPLWHG�WH[W�SODQ� �,I�
\RX�KDYH�D�VSHFLILF�WH[W�SODQ��HDFK�UHFHLYHG�
PHVVDJH�ZLOO�EH���WH[W�� 
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3OHDVH�NHHS�WKHVH�SHRSOH�LQ�\RXU�SUD\HUV��� 
)RU�DOO�WKH�PLOLWDU\�PHQ�	�ZRPHQ�VHUYLQJ�LQ�WKH�8�6��	�RYHUVHDV� 
*HQLH��*DU\�/DQJ�	�7KHUHVD�3KLORVRSKRV¶�QHSKHZ��(ULF�0LWFKHOO�GHSOR\HG�WR�,UDT 
 

)RU�+HDOWK�	�+HDOLQJ� 
3DW�$GDPV��LQ�KRVSLFH�FDUH 
%DUU\�	�'LDQH�%DUQHWW¶V�IULHQG��*DU\ 
.DULQ�%D\OHV¶�JUDQGGDXJKWHU�	�IULHQGV��$VKOH\��%LOO�	�$EE\ 
5DOSK�%HFKWROG 
.LP�	�7RP�&OLIWRQ¶V�IULHQGV���\U��ROG�EDE\��)LQOH\ 
'HEE\�'H/RUHQ]R¶V�QLHFH��+DOH\�	�IULHQGV��7HUU\�	�&LQG\� 
+DUROG�'HQHND 
$OOHQ�'H1RUPDQGLH¶V�EURWKHU 
3HJJ\�'H1RUPDQGLH¶V�PRWKHU��0DUJH�	�JUDQGGDXJKWHU��3DLJH 
%HWW\�'RKHUW\ 
.DWK\�'UHFKVHO¶V�PRWKHU��+HOHQ 
5RQ�'UHFKVHO 
'RQ�(GJUHQ�� 
'HOOD�	�'LFN�(KUHW� 
7RP�(XEDQN 
3HJJ\�*LOOHVSLH�	�KHU�KXVEDQG��3DXO 
'RULVV�+RRYHU 
-R\FH�-DQXV]HZVNL 
-DFNLH�.RQLGDULV¶�FRXVLQ��*HRUJH�	�IULHQG��.HLWK 
&KXFN�.UHX] 
&DUROH�	�&KXFN�.UHX]¶�VRQ��6WHYHQ� 
3DW�/RHEH¶V�IULHQG��3HQQ\ 
5\DQ�/RZU\ 
&KULVWLQH�0LQQHWL¶V�VRQ��'DYLG 
0LNH�	�3DXOD�0RUURQH¶V�VRQ��'DOH 
.HOO\�1RWHVWHLQ 
,RQH�2OVRQ��LQ�KRVSLFH�FDUH 
-RKQ�3DUNHU¶V�PRP 
6KDUOD�3DUNHU¶V�QLHFH��+HDWKHU 
-XQH�3HQWHFRVW 
7KHUHVD�3KLORVRSKRV�IRU�)UHG�	�IULHQG¶V�JUDQGPD 
:DOGR�3RRO 
6WHSKDQLH�5RTXH¶V�IRUPHU�VWXGHQW��1RDK�	�KLV�IDPLO\ 
-RDQ�6PLWK� 
-RH�	�-DQHW�6WDWNXV¶�IULHQG��&DURO 
0LFNH\�6W\UVN\ 
0DULR�9HUJDUD 
%LOO�=HLW] 
 

3OHDVH�NHHS�RXU�KRPHERXQG�LQ�\RXU�WKRXJKWV�DQG�SUD\HUV�� 
'RULVV�+RRYHU��:DUUHQ�.RHUQHU��,RQH�2OVRQ��+HOHQ�0RUULV�	� 
:DOO\�3RRO� 

�������������������������������������������������)DLWK�0DWWHUV 
-DQXDU\����� 
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  In Memoriam 
Ione Olson 

Passed away 2019 
     Our heartfelt sympathy  

  and prayers are                       
with the family. 
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6SHFLDO�8SFRPLQJ��(YHQWV 

-DQXDU\������)$,7+��0$77(56 

)DLWK�8QLWHG�0HWKRGLVW�&KXUFK 
������6����WK�$YHQXH� 
2UODQG�3DUN��,/������� 

��������������IDLWK#IDLWKXPFRS�RUJ 
ZHEVLWH��ZZZ�IDLWKXPFRS�RUJ 

 

)DLWK� 0DWWHUV� ��������� LV� SXEOLVKHG� PRQWKO\�� ��� WLPHV� D� \HDU� E\� )DLWK� 8QLWHG�
0HWKRGLVW�&KXUFK��������6����WK�$YHQXH��2UODQG�3DUN��,OOLQRLV����������3HULRGLFDO�
SRVWDJH�SDLG�DW�2UODQG�3DUN��,OOLQRLV� 

32670$67(5�� � 6HQG� DGGUHVV� FKDQJHV� WR� )DLWK� 8QLWHG� 0HWKRGLVW�
&KXUFK��������6����WK��$YHQXH��2UODQG�3DUN��,/�������� 

3HULRGLFDO�0DLO 

,I�\RX�GRQ¶W�ZDQW�WKLV��ZULWH�³UHIXVHG´�DQG�UHWXUQ��ZH¶OO�SD\�SRVWDJH�� �$GGUHVV�6HUYLFH�5HTXHVWHG� 

7LPH�6HQVLWLYH�0DWHULDO 

 

��/DEHO�� 

3OHDVH�FKHFN�ZLWK�WKH�RIILFH�RU�WKH�FRPPLWWHH�FKDLU�
IRU�H[DFW�WLPHV�DQG�ORFDWLRQV���6HH�RXU�ZHEVLWH�IRU�
RWKHU��UHJXODUO\�VFKHGXOHG�HYHQWV�	�PHHWLQJV� 

JANUARY 2020 

-DQ���  :RUVKLS�6HUYLFH����$0 
-DQ��� -�� %DVHEDOO�%DVLFV�������$0 
-DQ���  7KDQNIXO�7KXUVGD\������30 
-DQ���� %ORRG�'ULYH���$0�-���30 
-DQ���� &URVVWRZQ�&ODVVLF�-����$0 
  &KLOL�	�&KXFNOHV�-���30 
-DQ���� /LIHOLQH�6FUHHQLQJ�-����$0-�����30 

SCRIPTURE VERSE  
FOR JANUARY 

 


