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   ³7KRVH�ZKR�KRSH�LQ�WKH�/25'�ZLOO�UHQHZ�WKHLU�VWUHQJWK���7KH\�ZLOO�VRDU� 
����������������������������������������RQ�ZLQJV�OLNH�HDJOHV��WKH\�ZLOO�UXQ�DQG�QRW�JURZ�ZHDU\��WKH\�ZLOO�ZDON�DQG� 

QRW�EH�IDLQW�´�-�,VDLDK������ 
 

   �������0DUFK�ZDV�DQ�XQH[SHFWHG�PRQWK���,�GLGQ¶W�H[SHFW�D���ZHHN�TXDUDQWLQH���,�QHYHU�
LPDJLQHG�ZRUVKLS�VHUYLFHV�EHLQJ�VXVSHQGHG��,�ZRXOG�KDYH�QHYHU�GUHDPHG�RI�SHRSOH�KRDUGLQJ�WRLOHW�SDSHU�DQG�
HYHU\RQH��DURXQG�WKH�JOREH��SUDFWLFLQJ�VRFLDO�GLVWDQFLQJ���$QG�\HW��LQ�WKH�PLGVW�RI�WKHVH�XQH[SHFWHG�HYHQWV��
WKHUH�ZHUH�EOHVVLQJV���,�ZDV�DEOH�WR�VORZ�GRZQ�DQG�EH�PRUH�DWWHQWLYH�WR�P\�FKLOGUHQ���,�ZDV�DEOH�WR�FRPSOHWH�
RGG�MREV�IRU�P\�ZLIH��ZKR�ZDV�WH[WLQJ�PH�KRQH\-GR�OLVWV�GXULQJ�KHU�VHOI-LVRODWLRQ� 
 

:KLOH�WKH�ZRUOG�KDV�FKDQJHG�GUDPDWLFDOO\��,�UHPLQG�XV�WKDW�WKH�JRVSHO�RI�-HVXV�&KULVW�KDV�QRW�FKDQJHG���
*RG¶V�ORYH�IRU�WKH�ZRUOG�KDV�QRW�FKDQJHG���-HVXV¶�LQYLWDWLRQ�WR�IROORZ�+LP�KDV�QRW�FKDQJHG���7KH�+RO\�
6SLULW¶V�ZKLVSHU�WR�ORYH�RXU�QHLJKERUV��HYHQ�WKH�FUDQN\�RQHV��KDV�QRW�FKDQJHG���6R��KRZ�ZLOO�\RX�UHVSRQG"��
:KLOH�WKH�ZRUOG�KDV�FKDQJHG�DQG�PRVW�RI�XV�DUH�LQ�LVRODWLRQ��KRZ�FDQ�ZH�ORYH�*RG�DQG�ORYH�RXU�QHLJKERU�
GXULQJ�WKHVH�VWUDQJH�DQG�SHFXOLDU�GD\V" 
 

$V�,�ZULWH�WKLV�QHZVOHWWHU�DUWLFOH��D�YHUVH�UXQQLQJ�WKURXJK�P\�KHDG�LV�5RPDQV���������7KH�DSRVWOH�3DXO�
ZULWHV��³ORYH�RQH�DQRWKHU�ZLWK�PXWXDO�DIIHFWLRQ��RXWGR�RQH�DQRWKHU�LQ�VKRZLQJ�KRQRU�´���,Q�WKH�ILUVW�SKUDVH��
3DXO�UHLWHUDWHV�WKH�VHFRQG�KDOI�RI�WKH�JUHDW�FRPPDQGPHQW�WR�/29(�RQH�DQRWKHU���6(59(�RQH�DQRWKHU���
/22.�287�IRU�RQH�DQRWKHU���,Q�WKH�VHFRQG�RI�WKLV�YHUVH��KH�PDNHV�WKLV�FRPPDQGPHQW�)81���+H�LQYLWHV�XV�
WR�287'2�RQH�DQRWKHU�LQ�VKRZLQJ�KRQRU��� 
 

6RPH�RI�\RX�NQRZ�WKDW�,�ORYH�VSRUWV���,�ORYH�³WKH�WKULOO�RI�YLFWRU\�DQG�WKH�DJRQ\�RI�GHIHDW�´��,�ORYH�KRZ�VSRUWV�
EULQJV�RXW�WKH�EHVW�LQ�XV��JHWV�RXU�EORRG�IORZLQJ��DQG�SXVKHV�XV�WR�RXU�OLPLWV���6R��ZKDW�GRHV�LW�ORRN�OLNH�WR�
287'2�RQH�DQRWKHU�LQ�VKRZLQJ�KRQRU"��3HUVRQDOO\��LW�PHDQV�EHLQJ�VWLOO�DQG�SUD\LQJ�PRUH�WKDQ�XVXDO���,W¶V�
JRLQJ�WKURXJK�WKH�FKXUFK�GLUHFWRU\�DQG�SUD\LQJ�IRU�HDFK�RI�\RX�E\�QDPH���,W¶V�EHLQJ�PRUH�UHVSRQVLYH�WR�WKH�
³WDSV´�RI�WKH�+RO\�6SLULW�XUJLQJ�PH�WR�EH�H[WUD-SDWLHQW�ZKHQ�JURFHU\�VKRSSLQJ���,W¶V�EHLQJ�JUDWHIXO�IRU�HDFK�
GD\�DQG�FRXQWLQJ�*RG¶V�EOHVVLQJV�HYHQ�LQ�WLPHV�OLNH�WKLV�� 
 

:KLOH�ZH�GR�QRW�NQRZ�ZKHQ�OLIH�ZLOO�UHWXUQ�WR�³QRUPDO�´�ZH�NQRZ�WKDW�UHVWDXUDQWV�:,//�UHRSHQ���6FKRRO�
:,//�UHRSHQ���&KXUFKHV�:,//�UHRSHQ���8QWLO�WKHQ��OHW¶V�EH�VDIH�DQG�IROORZ�WKH�JXLGHOLQHV�RI�JRYHUQPHQW�DQG�
KHDOWK�RIILFLDOV���/HW¶V�EH�SUD\HUIXO�DQG�JUDWHIXO�IRU�HDFK�DQG�HYHU\�GD\���$QG�OHW¶V�³RXWGR´�RQH�DQRWKHU�LQ�
VKRZLQJ�KRQRU� 
 

:RUVKLS�6HUYLFHV 
 

$V�,�ZULWH�WKLV�DUWLFOH��RXU�ZRUVKLS�VHUYLFHV�DUH�FORVHG�RQO\�WKURXJK�WKH�
PRQWK�RI�0DUFK���,¶P�JXHVVLQJ�WKLV�VXVSHQVLRQ�RI�LQ-SHUVRQ�VHUYLFHV�ZLOO�
FRQWLQXH�IRU�VHYHUDO�PRUH�ZHHNV���0\�ILQJHUV�DUH�UHOXFWDQW�WR�W\SH�ZKDW�
+RO\�:HHN�DQG�(DVWHU�ZLOO�ORRN�OLNH�VR�OHW�PH�VLPSO\�ZULWH�–�67$<�
781('���$V�VRRQ�DV�GHFLVLRQV�DUH�PDGH�E\�SDVWRUV�DQG�&KXUFK�&RXQFLO��
ZH¶OO�VKDUH�WKH�QHZV�ZLWK�\RX�VR�WKDW�\RX�FDQ�EH�LQIRUPHG� 

 

)RU�QRZ��,�KRSH�\RX�PDNH�LW�D�SRLQW�WR�MRLQ�XV�IRU�RXU�OLYH-VWUHDPHG�VHUYLFH�
RQ�6XQGD\�PRUQLQJ�DW���$0�RQ�)DFHERRN�/LYH���,I�\RX�DUH�QRW�D�)%�XVHU��
JR�WR�RXU�ZHEVLWH��ZZZ�IDLWKXPFRS�RUJ��DQG�FOLFN�RQ�WKH�VHUPRQ�OLQN���,I�
\RX�ZDNH�XS�ODWH��\RX�FDQ�ZDWFK�D�UHFRUGLQJ�RI�WKH�VHUYLFH�E\�FOLFNLQJ�WKH�
OLQN��� 
 

,16,'( 
¿ :RUVKLS�1HZV 
¿ &KLOGUHQ¶V�0LQLVWU\ 
¿ <RXWK�0LQLVWU\�1HZV 
¿ 0HQ�RI�)DLWK 
¿ 1HZ�0HPEHUV 
¿ 0LVVLRQV 
¿ 8QLWHG�0HWKRGLVW�:RPHQ� 
¿ 6SDJKHWWL�'LQQHU�,QIR 
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$SULO����� 

3DVWRU�&DOHE¶V�PHVVDJH�FRQWLQXHG���� 
�*LYLQJ 

:KLOH�ZRUVKLS�VHUYLFHV�DUH�VXVSHQGHG��OHW
V�FRQWLQXH�WR�ILQDQFLDOO\�VXSSRUW�RXU�PLQLVWULHV� �<RX�FDQ�RIIHU�
\RXU�JLIWV�	�WLWKHV�HOHFWURQLFDOO\�WKURXJK�RXU�ZHEVLWH��IDLWKXPFRS�RUJ��25�PDLO�\RXU�FKHFNV�WR�FKXUFK�
�������6����WK�$YH� �2UODQG�3DUN��,/ �������� �2I�FRXUVH��\RX�FDQ�DOVR�KROG�RQWR�\RXU�RIIHULQJV�DQG�EULQJ�
WKHP�ZLWK�\RX�RQFH�WKH�FKXUFK�UHRSHQV��  
 

)HOORZVKLS 
:KLOH�/HQWHQ�6PDOO�*URXSV�DUH�FDQFHOOHG��6PDOO�*URXS�OHDGHUV�KDYH�EHHQ�JLYHQ�D�QHZ�DVVLJQPHQW���7KHLU�
MRE�LV�WR�UHDFK�RXW�DQG�FRQQHFW�ZLWK�6PDOO�*URXS�PHPEHUV�RQFH�D�ZHHN���)RU�WKRVH�ZKR�DUH�127�VLJQHG�XS�
IRU�6PDOO�*URXSV��ZH�KDYH�HVWDEOLVKHG�WKH�3KRQH�D�)ULHQG�QHWZRUN���:H¶UH�DVVLJQLQJ�IULHQGO\�IULHQGV�WR�
FRQWDFW�IRONV�LQ�RXU�FRQJUHJDWLRQ���2XU�KRSH�LV�WR�FKHFN�LQ�ZLWK�$//�RI�\RX�GXULQJ�WKHVH�ZHHNV�RI�
LVRODWLRQ���,I�\RX¶G�OLNH�WR�KHOS�XV�ZLWK�WKLV�PLQLVWU\��FRQWDFW�6DQG\�:DUG��VDQG\ZDUG�����#\DKRR�FRP��
���-���-������ 

0LVVLRQ 
³:KDW�FDQ�,�GR�WR�KHOS�GXULQJ�WKLV�WLPH"´��7KLV�LV�D�TXHVWLRQ�,¶YH�KHDUG�IURP�VR�PDQ\�RI�\RX���7KDQN�\RX�
IRU�RIIHULQJ�\RXU�KHOS���/HW�PH�HQFRXUDJH�\RX�WR�ORRN�IRU�RSSRUWXQLWLHV�WKURXJKRXW�WKH�FRPPXQLW\���$W�
)DLWK��KHUH�DUH�D�IHZ�SRVVLELOLWLHV� 
 

*URFHU\�*RSKHUV�–�7KH�0HQ�RI�)DLWK�DUH�RUJDQL]LQJ�WR�VHUYH�DV�JRSKHUV�IRU�FKXUFK�PHPEHUV�LQ�QHHG���
7KLV�LV�D�VHUYLFH�WR�GHOLYHU�JURFHULHV�RU�PHGLFLQH�RU�RWKHU�LWHPV�IURP�WKH�VWRUH���,I�\RX�ZRXOG�OLNH�WR�MRLQ�WKH�
³JRSKHU´�WHDP�25�ZRXOG�OLNH�WR�XWLOL]H�WKLV�VHUYLFH��FRQWDFW�RXU�*RSKHU�&RRUGLQDWRU��'DOH�&DUYHU�
�DRQHPDQVKRZ#FRPFDVW�QHW�����-���-�������DQG�KH¶OO�SXW�\RX�LQ�WRXFK�ZLWK�RQH�RI�RXU�YROXQWHHUV���
'HWDLOV�ZLOO�EH�ZRUNHG�RXW�RQ�D�FDOO-E\-FDOO�EDVLV��� 
 

0LFUR-3DQWU\�–�7KH�0LVVLRQ�&RPPLWWHH�KDV�HVWDEOLVKHG�D�PLFUR-IRRG�SDQWU\��LH��D�ODUJH�ELQ�RXWVLGH�RXU�
PDLQ�HQWUDQFH��VR�WKDW�QR�RQH�JRHV�KXQJU\���1RQ-SHULVKDEOH�IRRG�LWHPV�FDQ�EH�GURSSHG�RII�DQ\WLPH�E\�
DQ\RQH���)RRG�LWHPV�FDQ�EH�SLFNHG�XS�DQ\WLPH�E\�DQ\RQH���6R��WKH�QH[W�WLPH�\RX�JR�VKRSSLQJ��SOHDVH�SLFN�
XS�DQ�H[WUD�FDQ�RI�VRXS�RU�VSDJKHWWL�VDXFH��DQG�KHOS�XV�NHHS�WKLV�PLFUR-SDQWU\�VWRFNHG����1RWH��LI�\RX�GURS�
RII�IRRG�GRQDWLRQV�DQG�WKH�ELQ�LV�IXOO��SOHDVH�OHDYH�\RXU�GRQDWLRQ�EHKLQG�WKH�ELQ�� 
 

3DVWRUDO�(PHUJHQF\�)XQG�–�6RPH�RI�\RX�NQRZ�WKDW�)DLWK�KDV�D�GHVLJQDWHG�IXQG�WKDW�SURYLGHV�ELOO�
DVVLVWDQFH�DQG�JLIW�FDUGV�IRU�IRONV��ZKR�QHHG�D�KDQG���)RUHVHHLQJ�WKH�HFRQRPLF�UHSHUFXVVLRQV�RI�WKLV�
SDQGHPLF��ZH�DUH�DQWLFLSDWLQJ�DQ�LQFUHDVH�LQ�DVVLVWDQFH�UHTXHVWV���%\�GRQDWLQJ�WR�WKH�3DVWRUDO�(PHUJHQF\�
)XQG��\RXU�UHVRXUFHV�ZLOO�EH�GLUHFWHG�E\�SDVWRUV�WR�DVVLVW�ZLWK�ELOO�SD\PHQWV�DQG�JLIW�FDUG�DVVLVWDQFH���,I�
\RX¶G�OLNH�WR�VXSSRUW�WKLV�PLQLVWU\��PDNH�FKHFNV�SD\DEOH�WR�³)DLWK�8QLWHG�0HWKRGLVW�&KXUFK´�ZLWK�
³3DVWRUDO�(PHUJHQF\�)XQG´�RQ�WKH�PHPR�OLQH��� 
 

3DVWRUDO�&DUH 
3DVWRUV�&DOHE�	�&DLWO\Q�FRQWLQXH�WR�RIIHU�SDVWRUDO�FDUH�WKURXJK�HPDLOV�DQG�FDOOV� �:KLOH�LQ-SHUVRQ�YLVLWV�DUH�
VXVSHQGHG��LQ�PRVW�LQVWDQFHV���ZH�ZLOO�YLVLW�LQ�FDVH�RI�HPHUJHQFLHV� �3OHDVH�FRQWDFW�SDVWRUV�GLUHFWO\�E\�FDOO�
RU�WH[W��3DVWRU�&DOHE��SDVWRUFDOHE#IDLWKXPFRS�RUJ�����-���-�������3DVWRU�&DLWO\Q�
�SDVWRUFDLWO\Q#IDLWKXPFRS�RUJ�����-���-�������  
 

8SFRPLQJ�6HUPRQ�6FKHGXOH 
+HUH¶V�D�OLVW�RI�WKH�XSFRPLQJ�PHVVDJHV�LQ�$SULO���:H¶OO�VWDUW�$SULO�E\�ILQLVKLQJ�XS�WKH�³/LVWHQ��/RYH��
5HSHDW´�VHULHV�RQ�3DOP�6XQGD\���������1H[W��ZH¶OO�FHOHEUDWH�($67(5�DQG�%5,*+7�681'$<��LH��(DVWHU�
SDUW�GHX[����2Q�WKH�ILQDO�ZHHNHQG�RI�$SULO��ZH¶OO�EHJLQ�D�QHZ�VHUPRQ�VHULHV��³2YHUFRPHUV�´��,�KRSH�\RX�
FDQ�MRLQ�XV�IRU�ZRUVKLS�RQOLQH�DQG��HYHQWXDOO\��LQ�SHUVRQ��� 
 

$SULO��   /LVWHQ�/RYH�5HSHDW��7KH�%RRPHUDQJ�RI�%OHVVLQJ 
$SULO���  (DVWHU�6XQGD\��7KH�7KLUG�'D\ 
$SULO���  %ULJKW�6XQGD\��7KH�*RVSHO�$FFRUGLQJ�WR�WKH�:L]DUG�RI�2] 
$SULO���  2YHUFRPHUV��8QGHUVWDQGLQJ�WKH�2EVWDFOHV 
0D\��   2YHUFRPHUV��7KH�%OHVVLQJ�RI�:HDNQHVV 
0D\���  2YHUFRPHUV��7XUQLQJ�2EVWDFOHV�LQWR�2SSRUWXQLWLHV 
 

*RG�ORYHV�\RX�DQG�VR�GR�,� 
3DVWRU�&DOHE 
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�������:RUVKLS�6HUYLFHV 
 

3OHDVH�MRLQ�XV�DW�RQH�RI�RXU�VHUYLFHV��� 
&RQWHPSRUDU\�6HUYLFH�RQ�6DWXUGD\�DW���30 
7UDGLWLRQDO�6HUYLFH�RQ�6XQGD\�DW���$0� 
5�,�6�(���&RQWHPSRUDU\�6HUYLFH��RQ�6XQGD\�DW����$0��� 

�7DVWH�RI�)DLWK�6FKHGXOH 
 �� 

������-�80:�%DNH�6DOH 
�����-�(DVWHU�-�1R�7DVWH�RI�)DLWK� 
�����-�)LQDQFH�0HPEHUVKLS 
�����-�:RUVKLS�&RPPLWWHH 
 

������-�&KULVWLDQ�(GXF��(YH�&LUFOH 
�����-�$WKOHWLFV�0HPRULDO�� 
�����-�0HQ�RI�)DLWK�&KXUFK�	6RFLHW\ 
�����-�9HWHUDQ�9RLFHV 
�����-�3XSSHWV�(QGRZPHQW 
 

&DOO�WKH�FKXUFK�RIILFH�ZLWK�TXHVWLRQV�� 

7KH�)DLWK�0DWWHUV�QHZVOHWWHU�LV�QRZ�
DYDLODEOH�LQ�WKH�IRRWHU�RI�HYHU\�SDJH�RQ�
WKH�ZHEVLWH��6LPSO\�VFUROO�WR�WKH�ERWWRP�
RI�WKH�SDJH�DQG�FOLFN�RQ�)DLWK�0DWWHUV�LQ�
WKH�IRRWHU� 

6WUDWHJLF�*RDOV 
 

%OHVV�&KLOGUHQ�	�<RXWK�� 
'HHSHQ�'LVFLSOHVKLS� 

%URDGHQ�0LVVLRQDO�,PSDFW 

1HZ�0HPEHUVKLS�LQ����� 
 

7KHUH�DUH�WZR�PRUH�VHWV�RI�ZHHNHQG�VHUYLFHV�WKDW�ZLOO�
LQFOXGH�RSSRUWXQLWLHV�IRU�QHZ�PHPEHUV�WR�MRLQ�)DLWK�
80&���-XO\������WK�DQG�1RYHPEHU������WK���(DFK�RI�
WKHVH�HYHQWV�ZLOO�KDYH�D�PHPEHUVKLS�FODVV�VFKHGXOHG��-��
ZHHNV�SULRU��6LJQ-XS�DW�WKH�:HOFRPH�&HQWHU� 
 

&RQWDFW�*ZHQ�6YRERGD��JZHQVYRERGD#FRPFDVW�QHW��RU�
1DQF\�&OHPHQVRQ��QDQF\FOHPHQVRQ#JPDLO�FRP��IRU�
PRUH�LQIRUPDWLRQ� 

7LPH�5HVHUYHG�IRU�&KLOGUHQ�<RXWK�
3URJUDPV� 
 

6XQGD\������-������30 
7XHVGD\������-������30 
)ULGD\������-������30� 
 

&KLOGUHQ¶V�0LQLVWU\�&RQWDFW��.LP�&OLIWRQ� 
���-���-���� 
<RXWK�0LQLVWU\�&RQWDFW��3DVWRU�&DLWO\Q� 
���-���-���� 
$WKOHWLFV�&RQWDFW��(G�%D\OHV����-���-���� 

1XUVHU\�6LWWHU�1HHGHG 
 

:H�DUH�LQ�QHHG�RI�D�QXUVHU\�VLWWHU�IRU�RXU�
6XQGD\�VHUYLFHV��7KH�KRXUV�DUH������$0�-�
������30�	�WKH�SD\�LV�����KRXU��<RX�PXVW�
EH����\UV��RU�ROGHU�	�ZLOO�KDYH�WR�JR�WKURXJK�RXU�6DIH�
6DQFWXDU\�WUDLQLQJ�	�EDFNJURXQG�FKHFN��,I�\RX�DUH�
LQWHUHVWHG�RU�NQRZ�RI�DQ\RQH�WKDW�LV�LQWHUHVWHG��SOHDVH�
FRQWDFW�.DWK\�%URDGKXUVW�DW����-���-����� 

3DVWRUDO�(PHUJHQF\�)XQG 
2EMHFWLYH��3URYLGH�PRQHWDU\�DVVLVWDQFH�WR�RXU�QHLJKERUV�LQ�
QHHG� 
 

%DFNJURXQG��)DLWK�FXUUHQWO\�KDV�D�GHVLJQDWHG�IXQG�WKDW�
SURYLGHV�ELOO�DVVLVWDQFH�DQG�JLIW�FDUGV�WR�RXU�QHLJKERUV�ZKR�
H[SUHVV�QHHG��)RUHVHHLQJ�WKH�HFRQRPLF�UHSHUFXVVLRQV�IRU�
RXU�QHLJKERUV�ZKR�UHFHLYH�KRXUO\�ZDJHV�DQG�DUH�XQDEOH�WR�
ZRUN�IRU�WZR�ZHHNV��ZH�DUH�DQWLFLSDWLQJ�D�VLJQLILFDQW�
LQFUHDVH�LQ�DVVLVWDQFH�UHTXHVWV��%\�GRQDWLQJ�WR�WKH�3DVWRUDO�
(PHUJHQF\�)XQG�\RXU�UHVRXUFHV�ZLOO�EH�XVHG�E\�)DLWK¶V�
SDVWRUV�WR�DVVLVW�ZLWK�ELOO�SD\PHQWV�DQG�JLIW�FDUG�DVVLVWDQFH� 
 

+RZ�WR�KHOS��<RX�FDQ�GRQDWH�WR�WKH�3DVWRUDO�(PHUJHQF\�
)XQG�E\�PDLOLQJ�D�FKHFN�WR�)DLWK�8QLWHG�0HWKRGLVW�&KXUFK��
������6����WK�$YH���2UODQG�3DUN��,/��������3OHDVH�PDNH�
FKHFNV�SD\DEOH�WR�)DLWK�8QLWHG�0HWKRGLVW�&KXUFK��,Q�WKH�
PHPR�OLQH�RI�WKH�FKHFN�ZULWH�3DVWRUDO�(PHUJHQF\�)XQG�IRU�
\RXU�GRQDWLRQ�WR�EH�XVHG�WRZDUGV�ELOO�DVVLVWDQFH��2U��LQ�WKH�
PHPR�OLQH�RI�WKH�FKHFN�ZULWH�3DVWRUDO�(PHUJHQF\�)XQG�-�
*LIW�&DUGV�LI�\RX�ZRXOG�OLNH�IRU�\RXU�GRQDWLRQ�WR�EH�XVHG�WR�
SXUFKDVH�JLIW�FDUGV�IRU�DVVLVWDQFH�� 
 

<RX�ZLOO�EH�FUHGLWHG�RQ�\RXU�JLYLQJ�VWDWHPHQWV�IRU�
GRQDWLRQV�WR�WKH�3DVWRU�(PHUJHQF\�)XQG� 
 

,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�3DVWRU�
&DLWO\Q�DW�SDVWRUFDLWO\Q#IDLWKXPFRS�RUJ�RU����-���-�����
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�������������������   ������)DLWK�0DWWHUV 
����������������������������������������������0DUFK����� 

2Q�)ULGD\��0DUFK����ZH�KHOG�RXU�VHFRQG�$UWLYLWLHV�HYHQW�RI�WKH�
\HDU��:H�OHDUQHG�WKDW�D�SODVWLF�ERWWOH�FDQ�IORDW�DURXQG�LQ�WKH�RFHDQ�
IRU�RYHU������\HDUV�������\HDUV����:H�DOVR�OHDUQHG�WKDW�SODVWLF�LV�
YHU\�KDUPIXO�WR�PDULQH�DQLPDOV��0DQ\�DQLPDOV�PLVWDNH�VPDOO�
SLHFHV�RI�SODVWLF�IRU�IRRG��:KHQ�WKH�SODVWLF�LV�LQJHVWHG�WKH\�EHFRPH�
VLFN�RU�ZRUVH��WKH\�GLH��,Q�D�FRQWLQXDWLRQ�RI�WKH�5HGXFH��5HXVH��DQG�5HF\FOH�
WKHPH�FKLOGUHQ�XVHG�SODVWLF�ZDWHU�ERWWOHV��'LHW�&RNH�ERWWOHV��*DWRUDGH�ERWWOHV��
SODVWLF�VWUDZV��DQG�SODVWLF�OLGV�WR�FUHDWH�PDULQH�DQLPDOV��.LGV�PDGH�ILVK��

SHQJXLQV��VHD�OLRQV��MHOO\ILVK��QDUZKDOV��VHD�WXUWOHV�DQG�ZKDOHV�DPRQJ�RWKHU�VHD�FUHDWXUHV��'RQ¶W�ZRUU\�LI�\RX�
ZHUHQ¶W�DEOH�WR�DWWHQG��ZH�KDYH�RQH�DGGLWLRQDO�$UWLYLWLHV�VFKHGXOHG�IRU�)ULGD\��$SULO�����2XU�DQQXDO�$UWLYLWLHV�$UW�
6KRZ�DQG�6DOH�ZLOO�EH�KHOG�RQ�6XQGD\��$SULO�����EHWZHHQ�ZRUVKLS�VHUYLFHV��$UW�ZLOO�EH�VROG�RQ�D�IUHH�ZLOO�
GRQDWLRQ�EDVLV��$OO�SURFHHGV�IURP�WKH�DUW�VDOHV�ZLOO�EH�GRQDWHG�WR�*LJL¶V�3OD\KRXVH�IRU�XVH�LQ�WKHLU�DUW�SURJUDPV� 
 

$OO�FKLOGUHQ�DUH�LQYLWHG�WR�)DLWK¶V�$QQXDO�(DVWHU�(JJ�+XQW�RQ�(DVWHU�6XQGD\��$SULO�����$OO�NLGV�ZLOO�PHHW�LQ�WKH�
VDQFWXDU\�DW�WKH�EHJLQQLQJ�RI�WKH�VHUYLFH��)ROORZLQJ�)DLWK�.LGV�FKLOGUHQ�ZLOO�EH�LQYLWHG�WR�MRLQ�XV�IRU�DQ�HJJ�KXQW�
DQG�D�OHVVRQ�RQ�(DVWHU��:H�DUH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�DOO�RI�WKH�NLGV�LQ�WKHLU�(DVWHU�EHVW�� 
 

9%6�LV�VFKHGXOHG�IRU�WKH�ZHHN�RI�-XQH��-����7KH�WKHPH�IRU�WKLV�\HDU¶V�9%6�LV�³.QLJKWV�RI�1RUWK�&DVWOH´��&DVWOHV��
DUPRU��NQLJKWV�DQG�GUDJRQV«�KRZ�IXQ����'XULQJ�WKH�ZHHN�RI�9%6�WKH�KDOOV�DQG�URRPV�RI�)DLWK�80&�DUH�ILOOHG�
ZLWK�FKLOGUHQ�DQG�YROXQWHHUV�H[FLWHG�WR�VHH�DQG�KHDU�ZKDW�HDFK�HYHQLQJ�ZLOO�EULQJ��9%6�LV�D�PDJLFDO�DQG�LQVSLULQJ�
ZHHN�IRU�DOO�ZKR�DWWHQG��:H�FDQ¶W�KDYH�9%6�ZLWKRXW�\RXU�KHOS��7KHUH�DUH�VHYHUDO�ZD\V�\RX�FDQ�KHOS�PDNH�WKLV�
HYHQW�VXFFHVVIXO� 
 

���7DNH�D�WDJ�RII�WKH�VXSSO\�GRQDWLRQ�ERDUG��$OO�WDJV�KDYH�OLVWHG�VXSSOLHV�WKDW�DUH�YDOXHG�DW������RU� 
�����OHVV��PRVW�DUH�OHVV�WKDQ������6XSSO\�GRQDWLRQ�ERDUG�ZLOO�EH�DYDLODEOH�LQ�WKH�FKXUFK�OREE\� 
�����VWDUWLQJ�$SULO��� 
���9ROXQWHHU�WR�KHOS�DW�9%6��9ROXQWHHUV�DUH�QHHGHG�LQ�DOO�DUHDV�IRU�9%6��<RX�FDQ�KHOS�RQH�QLJKW� 
�����RU�DOO�QLJKWV��<RX�FDQ�FKRRVH�ZKHUH�\RX�ZRXOG�OLNH�WR�KHOS� 
���5HJLVWHU�\RXU�FKLOGUHQ��JUDQGFKLOGUHQ�DQG�QHLJKERUV�IRU�9%6��:H�DOZD\V�ORYH�WR�KDYH�ORWV�RI�NLGV�DWWHQG� 
���3UD\�IRU�9%6��SUD\�IRU�WKH�FKLOGUHQ�WKDW�WKH\�PD\�VHH�*RG�DW�ZRUN�LQ�WKHLU�OLYHV��SUD\�IRU�WKH�YROXQWHHUV�WKDW� 
����WKH\�PD\�VKDUH�WKH�ORYH�RI�*RG�ZLWK�HYHU\�FKLOG�DQG�EH�WRXFKHG�E\�*RG�WKHPVHOYHV�WKURXJKRXW�WKH�ZHHN� 
����9%6�LV�QRW�D�FKLOGUHQ¶V�PLQLVWU\��EXW�UDWKHU�D�PLQLVWU\�RI�)DLWK�80&��:LWK�\RXU�SUD\HUV��VXSSO\�GRQDWLRQV�DQG�� 
����YROXQWHHULQJ�RI�\RXU�WLPH�ZH�ZLOO�KDYH�D�VXFFHVVIXO�DQG�PHDQLQJIXO�9%6��)RU�TXHVWLRQV�UHJDUGLQJ�9%6�SOHDVH�� 
����FRQWDFW�.LP�&OLIWRQ�DW�NLGV#IDLWKXPFRS�RUJ� 
 
 

$UWLYLWLHV—0DUFK���WK� 



��������������)DLWK�0DWWHUV 
���������������$SULO����� 

 
 
 

 
 

<RXWK�6XQGD\�6FKRRO 
 

,Q�$SULO�ZH�ZLOO�EH�FRQWLQXLQJ�RXU�QHZ�
FODVV�IRU�\RXWK�LQ��WK�JUDGH�–�KLJK�VFKRRO��
:H�ZLOO�EH�EHJLQQLQJ�D�QHZ�XQLW�FRYHULQJ�
%LEOH�EDVLFV��7KLV�FODVV�ZLOO�EH�WDXJKW�
GXULQJ�WKH���$0�VHUYLFH�LQ�WKH�<RXWK�5RRP� 
 
 

<RXWK�*URXS 
 

<RXWK�JURXS�LV�IRU�DQ\�\RXWK�ZKR�LQ��WK-
��WK�JUDGH��:H�ZLOO�PHHW�RQ�WKH��VW�DQG�
�UG�6XQGD\¶V�RI�HDFK�PRQWK�IURP��-��SP� 
 

2XU�FXUUHQW�XQLW�LQ�<RXWK�*URXS�FRYHUV�VRPH�RI�WKH�ZHOO�
NQRZQ�ILJXUHV�LQ�WKH�%LEOH��-RLQ�XV�RQ�6XQGD\�QLJKWV�WR�
OHDUQ�DERXW�ZKDW�WKHVH�SHRSOH�GLG�DQG�WKH�OHJDF\�WKDW�
WKH\�KDYH�OHIW�IRU�XV�� 
 

7KLV�PRQWK�ZH�ZLOO�EH�PHHWLQJ�RQ�$SULO��WK�	�$SULO�
��WK� 
 

<RXWK�6XQGD\� 
 

,I�\RX�DUH�LQ��WK�JUDGH�RU�ROGHU��\RX�DUH�LQYLWHG�WR�MRLQ�
WKH�)DLWK�5LVLQJ�%DQG�DW�WKH�5LVH�VHUYLFH�RQ�WKH�ILUVW�
6XQGD\�RI�WKH�PRQWK��7R�MRLQ�FRQWDFW�RXU�5LVH�GLUHFWRU��
%HWK�5LGGHUKRII�DW�PXVLF#IDLWKXPFRS�RUJ� 
 

6WDUEXFNV�&RIIHH�+RXUV 
 

3DVWRU�&DLWO\Q�ZLOO�EH�KROGLQJ�RIILFH�KRXUV�DW�6WDUEXFNV�
RQ�)ULGD\V�IURP����$0-��30�WKURXJKRXW�WKH�PRQWK�RI�
$SULO��*UDE�D�FXS�RI�FRIIHH�DQG�MRLQ�KHU�DW�������6RXWK�
/D�*UDQJH�5RDG��2UODQG�3DUN� � � � � � � �  
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6HFXULW\�7HDP�5HFUXLWLQJ 
 

:H�KDYH�FUHDWHG�D�VHFXULW\�WHDP�RI���-���PHPEHUV�
WR�EH�D�ZHOFRPLQJ�VPLOH�WR�DQ\RQH�ZKR�PLJKW�FRPH�
LQWR�WKH�EXLOGLQJ�GXULQJ�ZRUVKLS�VHUYLFHV�  
 
 

4XHVWLRQV��SOHDVH�WDON�WR�:HUQHU�6WHHQYRRUGHQ�� 
���-���-����� 

0HQ�RI�)DLWK 
 

0HQ�RI�)DLWK�&DOHQGDU�RI�HYHQWV�IRU�
$SULO������DQG�%H\RQG� 
 

7KH�0HQ�RI�)DLWK�6XQULVH�%UHDNIDVW�LV�VFKHGXOHG�IRU�
6XQGD\��$SULO���WK�DW������D�P��LQ�WKH�)HOORZVKLS�+DOO���
%UHDNIDVW�ZLOO�EH�SURYLGHG���'DOH�&DUYHU�ZLOO�EH�SUHVHQWLQJ�
D�OHVVRQ�EDVHG�RQ�0LFDK����� 
 

0HQ�RI�)DLWK�3URPLVH�.HHSHUV�EUHDNIDVW�LV�VFKHGXOHG�IRU�
�����D�P��DW�6WDFNV�5HVWDXUDQW��WKH�IRUPHU�(JJ�DQG�,��
ORFDWHG�DW����UG�	�+DUOHP�LQ�7LQOH\�3DUN��RQ�:HGQHVGD\��
$SULO���QG���-LP�6LPPRQV�ZLOO�SUHVHQW�WKH�OHVVRQ��� 
 

6DYH�WKH�GDWH� 
6DWXUGD\��0D\��QG��7KH�DQQXDO�0HQ�RI�)DLWK�6SDJKHWWL�
'LQQHU���6HH�WKH�IOLHU�RQ�SDJH����LQ�WKLV�LVVXH��� 

�������0DUN�<RXU�&DOHQGDUV�-� 
�1HZ�3KRWR�'LUHFWRU\�&RPLQJ 

 

2XU�SKRWR�GLUHFWRU\�LV�DOPRVW���\HDUV�ROG� 
	�LW¶V�WLPH�IRU�DQ�XSGDWHG�RQH�� 
 

:H�ZLOO�EH�WDNLQJ�SLFWXUHV�RQ�1RY����WK�- 
��WK���������0RUH�GHWDLOV�FRPLQJ� 
 

:H�DUH�ORRNLQJ�IRU�VRPHRQH�WR�KHOS�RUJDQL]H�WKH�
QHZ�GLUHFWRU\��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�RU�ZLWK�
KHOSLQJ�WKH�GD\V�WKDW�WKH�SKRWRV�DUH�EHLQJ�WDNHQ��
FDOO�WKH�FKXUFK�RIILFH����������-����� 



)DLWK�0DWWHUV 
$SULO����� 
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-DPHV�9HUELDU�����������������5LWD�6FKLQVNH����������������+DQQDK�	�$XVWLQ�=DUEXFN���%RE�6WHOO�����������������������-RKQ�.OHLQRZ 
�����:��$OH[DQGHU�3O����������7LQOH\�3DUN�'U������������QG�3O� ��������������:LOGZRRG�&W�������������5DQH\V�/DQH 
2DN�/DZQ��,/�������������7LQOH\�3N���,/�����������7LQOH\�3N���,/������������������$SW���1: ������������������2UODQG�3N���,/������ 
���-���-�������������������������-���-�����������������������-���-���������������������������2UODQG�3N���,/������������-���-���� 
        �������������-���-���� 

:H�ZHOFRPHG���QHZ�
PHPEHUV�RQ������	�
������:HOFRPH�WR�WKH�
)DLWK�80&�IDPLO\� 



3 ൺ ඀ ൾ � �  

)DLWK�0DWWHUV 
$SULO����� 

/HQWHQ�6PDOO�*URXSV�KDYH�EHHQ�FDQFHOOHG��&RQWDFW�\RXU�
VPDOO�JURXS�OHDGHU�IRU�PRUH�LQIRUPDWLRQ� � 

-DQLFH�0F%ULGH��&KULVWLDQ�(GXFDWLRQ 
 

7ȱʑȾHIʝȾɏ�,�KʋɃɏ�Kʝȼɏ��7ȱɏ�
VɀHDGIDVɢ�Ʊ29(�Է�ʃȱɏ�Ʊ2Ǜ'� 
1ʑɃʑɠ�ȪHDȿHɡ��ʕLɡ�ȷʑUʎȲHɡ�
ȸʑɃʑɠ�Fʝȷɏ�Wɛ�ʋɚ�ʑQɍ�—
/ʋȷʑQWDʤLʝQɡ�����-ʮ�� 

([WUHPH�:HDWKHU�3DUNLQJ�$VVLVWDQFH�LV�QRZ�
EHLQJ�RIIHUHG�E\�0HQ�RI�)DLWK��,I�WKLV�VHUYLFH�
ZRXOG�DOORZ�\RX�WR�PRUH�VDIHO\�DWWHQG�6XQGD\�
VHUYLFHV��FRQWDFW�'DOH�DW����-���-�����RU�
DRQHPDQVKRZ#FRPFDVW�QHW� 
 

7KLV�SURJUDP�ZLOO�FRQWLQXH�ZKHQ�ZH�UHVXPH�
RXU�6XQGD\�VHUYLFHV� 

6WD\�VDIH�	�SUDFWLFH� 

VRFLDO�GLVWDQFLQJ� 



�)DLWK�0DWWHUV�������������������������������������������������������������������������������������
$SULO����� 
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���)RRG�3DQWU\�&ROOHFWLRQ 
 

)DLWK�FROOHFWV�GRQDWLRQV�IRU�7RJHWKHU�
:H�&RSH�RQ�WKH��UG�6XQGD\�RI�HDFK�
PRQWK��2Q�$SULO���WK��ZH�DUH�FROOHFWLQJ�
FDQQHG�VRXS�DJDLQ��&RQWDFW�WKH�FKXUFK�RIILFH�LI�\RX�
KDYH�DQ\�TXHVWLRQV�����-���-������ 

6FULS�&DUGV 
 

3OHDVH�KHOS�VXSSRUW�RXU�PLVVLRQ�WHDPV�E\�
SXUFKDVLQJ�JLIW�FDUGV��&RQWDFW�*HQLH�/DQJ�
����-���-������LI�\RX�ZDQW�WR�SODFH�DQ�RUGHU�� 
5HPHPEHU�WKDW�\RX�FDQ�EX\�FDUGV�IRU�UHVWDXUDQWV��
VWRUHV��JDV�VWDWLRQV��WKHDWHUV��	�PDQ\�RWKHUV��&RQVLGHU�
FDUGV�IRU�DOO�WKH�SODFHV�\RX�VKRS�DQG�UHVWDXUDQWV�ZKHUH�
\RX�GLQH��DQG�H[FKDQJH�\RXU�FDVK�IRU�D�FDUG��,W
V�HDV\���
7KDQNV�IRU�\RXU�VXSSRUW����� 

    7KH�0LVVLRQV�&RPPLWWHH��DORQJ�ZLWK�WKH�SDVWRUV��KDYH�EHHQ�WU\LQJ�WR�WKLQN�RI�ZD\V�
   ����RXU�FRQJUHJDWLRQ�FDQ�VHUYH�HDFK�RWKHU�GXULQJ�WKLV�KHDOWK�FULVLV�ZH
UH�IDFLQJ��2QH�WKLQJ�ZH�
   KDYH�GHFLGHG�WR�GR�LV�SODFH�D�ODUJH�ELQ�RXWVLGH�WKH�FKXUFK�WR�HQFRXUDJH�SHRSOH�WR�GRQDWH�QRQ-
  SHULVKDEOH�IRRG�IRU�WKRVH�ZKR�QHHG�LW��DQG�IRU�SHRSOH�WR�GURS�E\�WR�WDNH�IRRG�LI�WKH\�QHHG�LW��7KH�
UHFLSLHQWV�RI�WKH�IRRG�ZLOO�EH�RQ�WKH�KRQRU�V\VWHP��VR�SOHDVH�WDNH�RQO\�ZKDW�\RX�QHHG��,I�\RX�GURS�RII�IRRG�
GRQDWLRQV�DQG�WKH�ELQ�LV�IXOO��SOHDVH�OHDYH�\RXU�GRQDWLRQ�EHKLQG�WKH�ELQ��6RPHRQH�ZLOO�FRPH�E\�GDLO\�WR�FKHFN�WR�
PDNH�VXUH�WKH�IRRG�LV�VWRUHG�LQ�WKH�FKXUFK�XQWLO�LW�FDQ�ILW�LQ�WKH�ELQ� 
 

,I�\RX
UH�ORRNLQJ�IRU�DQRWKHU�YROXQWHHU�RSSRUWXQLW\��WKH�2UODQG�7RZQVKLS�)RRG�3DQWU\�LV�ORRNLQJ�IRU�SHRSOH�IRU�
SDFNLQJ�DQG�VRUWLQJ�IRRG��*ORYHV�ZLOO�EH�SURYLGHG��3KRQH����-���-�����IRU�PRUH�LQIR�DQG�RU�WR�YROXQWHHU�  
 

7KDQN�\RX�WR�DOO�ZKR�KDYH�RIIHUHG�VXJJHVWLRQV�RQ�KRZ�ZH�FDQ�VHUYH�GXULQJ�WKLV�WLPH�RI�QHHG��,I�WKHUH�DUH�PRUH�
LGHDV�\RX�PLJKW�KDYH��SOHDVH�SDVV�WKHP�DORQJ�WR�*HQLH�/DQJ��JHQLHODQJ#KRWPDLO�FRP��RU�WKH�FKXUFK�RIILFH�
�IDLWK#IDLWKXPFRS�RUJ�� 
 

*RG�EOHVV�\RX�DQG�VWD\�KHDOWK\� 
 

*HQLH�/DQJ 

%HYHUO\�%UHDVW�&DQFHU�:DON� 
 

7HDP�³:DONLQJ�LQ�)$,7+´�ZLOO�DJDLQ�EH�
SDUWLFLSDWLQJ�LQ�WKH�DQQXDO�%HYHUO\�%UHDVW�
&DQFHU�:DON�RQ�6XQGD\��0D\�����0RWKHU¶V�
'D\���DW���$0���0RUH�LQIR�WR�IROORZ� 

7HH�8S�IRU�<RXWK 
 

6DYH�WKH�GDWH�� 
 

2XU���QG�$QQXDO�7HH�8S�IRU�<RXWK�ZLOO�EH�RQ�
6XQGD\��$XJXVW��WK��'RQ¶W�PLVV�RXW�RQ�WKLV�IXQ�
HYHQW��<RX�ZLOO�EH�VXSSRUWLQJ�WKH�FKLOGUHQ�	�
\RXWK�SURJUDPV�RI�RXU�FKXUFK� 

%ORRG�'ULYH 
 

2XU�QH[W�EORRG�GULYH�ZLOO�EH�$SULO��WK��
DW�FKXUFK�LQ�WKH�PRELOH�XQLW�IURP������
$0�WR������30� �:DON-LQV�DUH�
ZHOFRPH� 
 

:KHQ�ZH�WKLQN�RI�WKH�JUHDW�JLIW�RI�&KULVW
V�VDFULILFH�
RQ�WKH�FURVV�IRU�XV��ZH�FDQ��SD\�LW�IRUZDUG��E\�
VDFULILFLQJ�RXU�WLPH�WR�EH�D�EORRG�GRQRU� 
 

3OHDVH�SUD\HUIXOO\�FRQVLGHU�EHLQJ�D�GRQRU�DQG�VDYLQJ�
D�OLIH� 

���6$9(�7+(�'$7(  

����)DLWK�80&�$OO�&KXUFK� 
����������3LFQLF�5HERRW 
�����-XQH���WK��������-���30  
� 



�)DLWK�0DWWHUV�����������������������������������������������������������������������������������
������������������������������������������������$SULO����� 

8QLWHG�0HWKRGLVW�:RPHQ�–�+$33<�($67(5� 
 

0DUFK������ZLOO�EH�RQH�RI�WKRVH�WLPHV�ZH�UHPHPEHU�ZKHUH�ZH�ZHUH�DQG�
ZKDW�KDSSHQHG��KRZ�RXU�HYHU\GD\�ZRUOG�ZDV�UHFRQILJXUHG�DQG�QRW�TXLWH�
QRUPDO� 
 

:H�KHDU�WKDW�PRUH�DQG�PRUH�SHRSOH�DUH�FRQWUDFWLQJ�WKH�YLUXV��,Q�DQ�DWWHPSW�
WR�VORZ�DQG�XOWLPDWHO\�VWRS�WKH�VSUHDG�RI�WKH�YLUXV�ZH�DUH�EHLQJ�DVNHG�WR�
VWD\�DZD\�IURP�ODUJH�JURXSV�RI�SHRSOH��VKRSSLQJ�PDOOV��UHVWDXUDQWV��VSRUW�

LQJ�HYHQWV��FKXUFK�VHUYLFHV�DFWLYLWLHV�DQG�HQWHUWDLQPHQW�YHQXHV���:H�KDYH�GHFLGHG�WR�FDQFHO�RXU�3DOP�6XQGD\�
%DNH�6DOH��6WD\�WXQHG�IRU�DQ�DOWHUQDWH�GDWH�RU�DOWHUQDWH�DFWLYLW\�� 
 

5HPHPEHU�WKH�VRQJ�³-HVXV�:DQWV�0H�IRU�D�6XQEHDP´"�7KH�VLPSOH�YHUVH�UHPLQGV�XV�RI���EDVLF�&KULVWLDQ� 
DIILUPDWLRQV������� 

*RG�LV�OLJKW��WKH�VRXUFH�RI�DOO�JRRGQHVV��WUXWK�DQG�ORYH 
)ROORZHUV�RI�-HVXV�DUH�H[SHFWHG�WR�FRQYH\�DQG�EH�WKH�OLJKW�RI�*RG�LQ�WKH�ZRUOG� 

*RG¶V�OLJKW�LV�VKLQLQJ�RQ�DQG�WKURXJK�XV��+LV�KRO\�OLJKW�EULJKWHQV�RXU�LQGLYLGXDO�DQG�FRUSRUDWH�GDUN�SODFHV��
+RZ�FDQ�ZH�VKLQH�RXU�OLJKW"��+LV�OLJKW�LV�VKLQLQJ�RQ�XV��LW�VHHPV�XQIDLU�QRW�WR�VKDUH� 
 

,I�\RX�VHH�VRPHWKLQJ�LQ�SULQW�RU�SUDFWLFH�WKDW�PLJKW�OLIW�WKH�VSLULWV�RI�IHOORZ�UHDGHUV��SOHDVH�SRVW�DQG�VHQG�WR�
)DLWK�8QLWHG�0HWKRGLVW�&KXUFK�RI�2UODQG�3DUN�)DFHERRN��VR�ZH�FDQ�DOO�EH�EOHVVHG� 
 

'RQQD�3HWHUVHQ��5HVLGHQW�8QLWHG�0HWKRGLVW�:RPHQ 
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7KDQNIXO 7KXUVGD\V 
 

:H�ZLOO�EH�PHHWLQJ�RQ�WKH�VHFRQG�7KXUVGD\�RI�WKH�PRQWK�IURP������WR������30��LI�ZH�KDYH�
UHVXPHG�RXU�PLQLVWULHV�DW�WKDW�WLPH� 
 

1H[W�(YHQW� �7+856'$<��$SULO��WK�DW�������30�DW�)DLWK�80&��������6����WK�$YHQXH��2UODQG�3DUN� 
 

)XQ��JDPHV��FUDIWV�DQG�PRUH�IRU�\RXQJ�DGXOWV�����	�ROGHU��ZLWK�SK\VLFDO��LQWHOOHFWXDO 	�GHYHORSPHQWDO�
GLVDELOLWLHV��   
 

&RQWDFW��/L]�:KLWFKHU�DW����-���-���� 
 � � � � � �(PDLO� :KLWFKHU���#FRPFDVW�QHW 
 

3DUHQWV�DQG�FDUHJLYHUV�ZHOFRPH�WR�VRFLDOL]H�LQ�VHSDUDWH�URRP� 

6WHSKHQ�0LQLVWU\ 
 

7KHUH�LV�QR�VRFLDO�GLVWDQFLQJ�ZLWK�*RG� � 
+H�LV�ZLWK�XV�QRZ�DQG DOZD\V� �$W�WKLV� 
WLPH�RI�XQFKDUWHG�WHUULWRU\�NQRZ�WKDW� 
*RG�LV�KHUH���/LIH��DV�ZH�NQRZ�LW��KDV�WHPSRUDULO\�
VORZHG�GRZQ��7DNH�WLPH�IRU�SUD\HUIXO�
PHGLWDWLRQ� �6WD\�FDOP��6WD\�VWURQJ��7KLV�WRR�VKDOO�
SDVV� ,I�\RX�QHHG�KHOS�DORQJ�WKH�ZD\�FRQWDFW�HLWKHU�
SDVWRU�RU�%UXFH�3HUVRQ��6WHSKHQV�0LQLVWU\�
FRRUGLQDWRU� �   
 

 � ��%H�VWURQJ�DQG�FRXUDJHRXV��'R�QRW�EH�DIUDLG�� 
������'R�QRW�EH�GLVFRXUDJHG��IRU�WKH�/RUG�LV�ZLWK� 
�������\RX�ZKHUHYHU�\RX�JR���-�-RVKXD���� 
 � � �  � � � � � � � � � � � � � � � � � 5HJURXS�DQG�5HIOHFW���� 
������������������������������������������1DQF\�'XUDFND 

&KXUFK�8VDJH�3ROLF\�([HPSW�IRUP 
 

/DVW�\HDU�ZH�DGRSWHG D�QHZ�&KXUFK�8VDJH 3ROLF\�
ZKLFK�KDV�D�IHZ�HYHQLQJV�RXW�RI�WKH�ZHHN�DOORWWHG�
IRU�FKLOGUHQ�DQG�\RXWK�SURJUDPV�WR�IROORZ�DORQJ�ZLWK�
RXU�&KXUFK�6WUDWHJLF�*RDOV��7KHVH�HYHQLQJV�DUH�
7XHVGD\�	�)ULGD\�IURP������-������30�DQG�6XQGD\�
IURP�����-����� :H�ZDQWHG�WR�UHPLQG�SHRSOH�WKDW�
WKHUH�DUH�GD\V�WKDW�ZH�GR�QRW�KDYH�SURJUDPPLQJ�DQG�
ZH�KDYH�D��&KXUFK�8VDJH�([HPSWLRQ�)RUP��\RX�FDQ�
ILOO�RXW�LI�\RXU�JURXS�LV�ZDQWLQJ�WR�PHHW�RQ�RQH�RI�
WKRVH�GD\V��<RX�ZLOO�ZDQW�WR�ORRN�RQ�WKH�FKXUFK�
FDOHQGDU LQ�URRP���DQG�VHH�LI�WKHUH�LV�DQ\WKLQJ�
VFKHGXOHG��3OHDVH�GR�QRW�ZULWH�DQ\WKLQJ�RQ�WKLV�
PDVWHU�FDOHQGDU��,I�QRWKLQJ�LV�RQ�WKH�VFKHGXOH��SLFN�
XS�DQ�([HPSWLRQ�)RUP�RXWVLGH�RI�URRP���DQG�VXEPLW�
LW�WR�6DQG\�:DUG��,W�ZLOO�EH�UHYLHZHG�E\�WKH�WHDP�
DQG�DQ�DQVZHU�ZLOO�EH�JLYHQ�WR�\RX�LQ�D�WLPHO\�
IDVKLRQ��,I�\RX�KDYH�DQ\�TXHVWLRQV�RQ�KRZ�WKLV�
ZRUNV��\RX�FDQ�VHH�6DQG\�:DUG��3DVWRU�&DLWO\Q��.LP�
&OLIWRQ�RU�(G�%D\OHV� 
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�)DLWK�0DWWHUV����������������������������������������������������������������������������������
$SULO����� 

��������������:KR�$UH�<RX"                          
 

+DYH�\RX�HYHU�ORRNHG�DW�VRPHRQH�DW�FKXUFK�DQG�
ZRQGHUHG�WKHLU�QDPH" �+DYH�\RX�HYHU�EHHQ�D�
FRPPXQLRQ�VHUYHU�DQG�ZDQWHG�WR�XVH�D�SHUVRQ
V�QDPH�
ZKHQ�VHUYLQJ�WKH�EUHDG�RU�MXLFH" �+DV�VRPHRQH�VWDUWHG�
D�FRQYHUVDWLRQ�ZLWK�\RX�LQ�WKH�OREE\�EHIRUH�6XQGD\
V�
VHUYLFH DQG�\RX�FRXOGQ
W�UHPHPEHU�WKHLU�QDPH" �<RX�
FDQ�IL[�DOO�WKRVH�LVVXHV�E\�ZHDULQJ�\RXU�QDPHWDJ� �7KH�
QDPHWDJV�ZLOO�KHOS�YLVLWRUV�DQG�PHPEHUV�DOLNH�  7KH\�
ZLOO�KHOS�SXW�QDPHV�DQG�IDFHV�WRJHWKHU��7KH\�ZLOO�KHOS�
XV�EHFRPH�D�PRUH�ZHOFRPLQJ�DQG�KRVSLWDEOH�
FRQJUHJDWLRQ� 
 

,I�\RX�QHHG�D�QDPHWDJ��OHW�WKH�:HOFRPH�&HQWHU�RU�WKH�
RIILFH�NQRZ� �/LQGD�%LW]HU�ZLOO�PDNH�RQH�IRU�\RX�DQG�
LW�ZLOO�EH�RQ�WKH�WDEOH�XQGHU�WKH�QDPHWDJV��E\�WKH�IRRG�
SDQWU\�ER[���,I�\RX�KDYH�D�QDPHWDJ��SOHDVH�ZHDU�LW� 

)RRG�IRU�)DLWK�)DPLOLHV 
 

)RRG�IRU�)DLWK�)DPLOLHV�LV�ORRNLQJ�IRU�PRUH�PHPEHUV��:H�
SURYLGH�PHDOV�IRU�IDPLOLHV�LQ�RXU�FRQJUHJDWLRQ�WKDW�QHHG�
VKRUW�WHUP�KHOS�DIWHU�KDYLQJ�VXUJHU\�RU�EULQJLQJ�KRPH�D�
QHZ�EDE\��7KHUH�DUH�PDQ\�JUHDW�UHDVRQV�WR�MRLQ�XV�� 
����:H�DUH�D�VPDOO�JURXS�WKDW�1(9(5�PHHWV�� 
����<RX�GR�QRW�QHHG�WR�EH�D�JUHDW�FRRN�DV�QR�RQH�
FRPSODLQV�ZKHQ�D�IUHH�PHDO�LV�LQYROYHG�� 
����:H�GR�QRW�JHW�PDQ\�UHTXHVWV�SHU�\HDU�� 
����<RX�DUH�DEOH�WR�KHOS�DV�\RXU�VFKHGXOH�DOORZV�� 
����,W¶V�UHDOO\�HDV\��(YHU\WKLQJ�LV�GRQH�YLD�RXU�ZHEVLWH��
0HDOWUDLQ�FRP��,I�\RX�GRQ¶W�XVH�D�FRPSXWHU��GRQ¶W�IUHW��ZH�
XVH�&DOOLQJ�3RVW�DV�ZHOO��,I�\RX�DUH�LQWHUHVWHG�LQ�WKLV�
PLQLVWU\��SOHDVH�FRQWDFW�-DQ�.XELOOXV�DW����-���-����� 

9HWHUDQ�9RLFHV 
 
 

-RLQ�D�JURXS�RI�YHWHUDQV�RI�WKH�
DUPHG�IRUFHV�RI�WKH�8QLWHG�6WDWHV���
:H�VXSSRUW�HDFK�RWKHU��	�WKH�JUHDWHU�FRPPXQLW\�
RI�YHWHUDQV�LQ�WKH�DUHD�DQG�8�6�$���:H�PHHW�
HYHU\��WK�:HGQHVGD\�RI�WKH�PRQWK�IURP����–���
30�DW�)DLWK���1H[W�6FKHGXOHG�9HWHUDQV�9RLFHV�
0HHWLQJ�LV�:HGQHVGD\�$SULO���QG��
/RFDWLRQ� )DLWK�8QLWHG�0HWKRGLVW�&KXUFK ������
6����WK�$YH�2UODQG�3DUN�������SP��URRP���� 
 

&KHFN�RXW�WKH�9HWHUDQV�9RLFHV�:HEVLWH� :::��
9HWHUDQV-9RLFHV�RUJ 
 

*HW�,QYROYHG���6WD\�,QYROYHG 
 

)RU�0RUH�,QIRUPDWLRQ�&RQWDFW 
 

'DUU\O�:HUWKHLP�-�&R-&KDLUPDQ 
���-���-���� 
 

0D\�ZH�QHYHU�IRUJHW�WKHLU�VHUYLFH�WR�RXU�FRXQWU\��
&RQWDFW�'DUU\O�:HUWKHLP�DW����������-�����RU�
GDUU\O�ZHUWKHLP#JPDLO�FRP� 
 
 

+RQRU�%ULFNV 
 

7KHVH�EULFNV�DUH�D�VSHFLDO�ZD\�WR�KRQRU�RXU�
YHWHUDQV��7KLV�DUHD�LV�DQ�LPSRUWDQW�SDUW�RI�RXU�
FKXUFK�KLVWRU\�DQG�D�ODVWLQJ�WULEXWH�WR�RXU�KHURHV��� 
 

(DFK��´�E\��´�EULFN�FRVWV����������7KH�GHDGOLQH�
WR�RUGHU�WKLV�QH[W�VKLSPHQW�RI�EULFNV�LV�$SU���WK�	�
ZLOO�EH�LQVWDOOHG�LQ�WLPH�IRU�0HPRULDO�'D\��2UGHU�
IRUPV�DUH�DYDLODEOH�RXWVLGH�URRP����� 
 

+RQRU�)ODJ 
 

:H�UDLVH�WKH�KRQRU�IODJ�RQ�WKH�ILUVW�
6XQGD\�RI�WKH�PRQWK�LQ�KRQRU�RI�D�
GHFHDVHG�YHWHUDQ��5HJLVWUDWLRQ�IRUPV�
FDQ�EH�IRXQG�RXWVLGH�URRP����&RQWDFW�
'DUU\O�:HUWKHLP�DW����������-�����
RU�GDUU\O�ZHUWKHLP#JPDLO�FRP� 
 
 

 

�������������������������������������������������������������������&KXUFK�	�6RFLHW\� 
 

%\�$SULO����������HYHU\�KRPH�ZLOO�UHFHLYH�DQ�LQYLWDWLRQ�
WR�SDUWLFLSDWH�LQ�WKH������FHQVXV��<RX�ZLOO�KDYH�WKUHH�
RSWLRQV�IRU�UHVSRQGLQJ����
�2QOLQH ������
�%\�SKRQH������

�%\�HPDLO 
 

7KLV������FHQVXV�GHSHQGV�XSRQ�HYHU\�SHUVRQ�DQG�
FRPPXQLW\�UHDFKLQJ�RXW�DQG�VWDQGLQJ�XS�WR�HQVXUH�D�IDLU�
DQG�HTXLWDEOH�GHPRFUDF\�FDQ�IORXULVK�LQ�WKH�IXWXUH��)RU�
WKRVH�RI�XV�ZKR�GHVLUH�DOO�RI�*RG¶V�SHRSOH�WR�IORXULVK�
DQG�EH�UHFRJQL]HG�ZLWK�KXPDQ�GLJQLW\��LW�LV�LPSHUDWLYH�
WKDW�ZH�ZRUN�WRJHWKHU�WR�PDNH�VXUH�HYHU\RQH�LV�
FRXQWHG� �7KHUH�KDV�EHHQ�FRQFHUQV�RI�D�FLWL]HQVKLS�
TXHVWLRQ��EXW�WKDW�ZDV�VWUXFN�GRZQ���7KHUH�LV�12�
FLWL]HQVKLS�TXHVWLRQ�RQ�WKH������&HQVXV 
 

)RU�PRUH�LQIRUPDWLRQ�UHODWHG�WR�WKH������FHQVXV�
YLVLW� ����FHQVXV�JRY�  



 

����)DLWK�0DWWHUV����������������������������������������������������������������������������������������������������
���������������������������������������������������$SULO����� 
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&�/d, 

hE/d���D�d,K�/^d��,hZ�, 
������6RXWK���WK�$YHQXH 

2UODQG�3DUN��,/������ 

���������-���� 

 

 

 

 

 
 

D�E�ŽĨ�&�/d, 

6SDJKHWWL�'LQQHU 
³$OO�\RX�FDQ�($7´ 

6DWXUGD\��0D\�������� 

�����SP�–������SP 

3UH-VFKRROHUV  )UHH 

&KLOGUHQ�XQGHU��� ������ 

$GXOWV   ������� 

)DPLO\   ������� 

5HVHUYDWLRQV�:HOFRPH 

5HVHUYDWLRQV�	�3UH-SDLG�7LFNHWV�VDYH�������HDFK 

VLJQ�XS�DW�WKH�&RQQHFWLRQDO�&HQWHU�RU�FRQWDFW�-LP�6LPPRQV 

DW����������-���� 

&DUU\�2XW�:HOFRPH�–�&DOO����������-���� 



������������������������������������������������)DLWK�0DWWHUV 
$SULO������ 

$OO�$WKOHWLF�3URJUDPV�KDYH�EHHQ�FDQFHOOHG�IRU�QRZ���
&KHFN�RXU�ZHEVLWH�IRU�IXWXUH�LQIRUPDWLRQ� 

3 ൺ ඀ ൾ � � �  

����������������&KXUFK�*ROI�/HDJXH 
 

$V�ZLQWHU�EHJLQV�WR�VXEVLGH��WKRXJKWV�
WXUQ�WR�RXWGRRU�DFWLYLWLHV��7KH�)DLWK�*ROI�
/HDJXH�ZLOO�EHJLQ�LWV�VHDVRQ�RQ�7XHVGD\��
$SULO���WK���7KH�OHDJXH�ZLOO�EH�
XQGHUJRLQJ�D�ELW�RI�D�PDNHRYHU�WKLV�\HDU��
,Q�FRQMXQFWLRQ�ZLWK�6LOYHU�/DNHV�&RXQWU\�&OXE��RXU�
OHDJXH�ZLOO�QRZ�EH�FDOOHG�WKH�³1RW�5HDG\�IRU�*ROI�
&KDQQHO�/HDJXH´��7KH�IRUPDW�ZLOO�EH�D��-SHUVRQ�EHVW�
EDOO�VFUDPEOH�RSHQ�WR�ERWK�PHQ�DQG�ZRPHQ��7KH�OHDJXH�
VHHNV�WR�WDUJHW�FRXSOHV�RU�IULHQGV�ZKR�ZRXOG�IRUP�D�
WHDP��,W�LV�DOVR�RSHQ�WR�VLQJOHV�ZKR�ZRXOG�EH�SDLUHG�XS�
ZLWK�RWKHU�JROIHUV��,Q�WKLV�W\SH�RI�OHDJXH�GHVLJQ��ZH�DUH�
VHHNLQJ�WR�LQYROYH�PRUH�SOD\HUV�E\�DSSHDOLQJ�WR�PHQ�DQG�
ZRPHQ�ZKR�DUH�EHJLQQHUV�RU�JROI�QRYLFHV��:H�ZLOO�EH�
SOD\LQJ�WKH�5ROOLQJ�+LOOV��-KROH�FRXUVH��7KHUH�ZLOO�EH�
ZHHNO\�SUL]HV�IRU�ZLQQLQJ�WHDPV��)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�%UXFH�3HUVRQ�E\�SKRQH�DW����-���-�����
RU�E\�HPDLO�DW�EUXNDU���#\DKRR�FRP��2XU�WHH�WLPHV�
EHJLQ�DW������RQ�$SULO���WK��+RSH�WR�VHH�\RX�WKHUH� 



)DLWK�8QLWHG�0HWKRGLVW��&KXUFK 
������6RXWK���WK�$YHQXH� 
2UODQG�3DUN��,/������� 

������������ 
(-PDLO��IDLWK#IDLWKXPFRS�RUJ 

 




























 
6DWXUGD\�6HUYLFH��&RQWHPSRUDU\��-���30 
6XQGD\�6HUYLFHV��7UDGLWLRQDO�-������$0 

&RQWHPSRUDU\�-�������$0 
1XUVHU\�-������$0�	�������$0 

 
&KXUFK�2IILFH�+RXUV� 

0RQGD\�-�7KXUVGD\��������$0�—�����30 
)ULGD\������$0—�����30 

 
&DOHE�+RQJ�	�&DLWO\Q�1HVELW��3DVWRUV 

%HWK�5LGGHUKRII��'LUHFWRU�RI�&RQWHPSRUDU\�:RUVKLS� 
�.LP�&OLIWRQ��'LUHFWRU�RI�&KLOGUHQ¶V�0LQLVWU\ 

/LQGD�%LW]HU��2IILFH�0DQDJHU 
�6DQG\�:DUG���3URJUDP�&RRUGLQDWRU�������������������������������

5ROI�0RDQ��&KRLU�'LUHFWRU� 
3DWW\�/D]DU]��2UJDQLVW� 
'RQ�/RZU\��&XVWRGLDQ 

 
3OHDVH�VXEPLW�QHZVOHWWHU�DUWLFOHV�E\�WKH���WK�RI�HDFK�
PRQWK���$UWLFOHV�FDQ�EH��H-PDLOHG��RU�VXEPLWWHG�LQ� 

06�:25'�IRUPDW� 

1HZVOHWWHUV�E\�(-PDLO 
 

:H�KDYH�JRQH�JUHHQ�ZLWK�RXU�
QHZVOHWWHUV��,I�\RX
UH�WHFK-VDYY\�DQG�
DEOH�WR�UHFHLYH�RXU�PRQWKO\�QHZVOHWWHU�YLD�HPDLO��VHQG�D�
QRWH�WR�RXU�FKXUFK�RIILFH��IDLWK#IDLWKXPFRS�RUJ����/HW�
WKH�RIILFH�NQRZ�WKDW�\RX
G�OLNH�WR�UHFHLYH�WKH�QHZVOHWWHU�
DV�DQ�HPDLO�DWWDFKPHQW�DQG�WKH�HPDLO�DGGUHVV�\RX
G�OLNH�
IRU�XV�WR�XVH�IRU�WKLV�PDLOLQJ���%\�WDNLQJ�WKLV�VLPSOH�VWHS��
\RX�FDQ�KHOS�XV�VDYH�ERWK�GROODUV�DQG�WUHHV��� 
 

'HDGOLQHV 
3OHDVH�IRUZDUG�DOO�DUWLFOHV�LQIRUPDWLRQ�SKRWRV�IRU�WKH�
PRQWKO\�QHZVOHWWHU�DQG�IRU�WKH�6XQGD\�EXOOHWLQ�WR��
IDLWK#IDLWKXPFRS�RUJ���7KH�GHDGOLQH�IRU�DOO�QHZVOHWWHU�
DUWLFOHV�LV�QRRQ�WKH���WK�RI�HDFK�PRQWK��WKH�GHDGOLQH�IRU�
WKH�EXOOHWLQ�LQIRUPDWLRQ�LV�:HGQHVGD\�DW�QRRQ��%H�
FHUWDLQ�WR�LQGLFDWH�LI�WKH�QHZV�LV�IRU�WKH�EXOOHWLQ�DQG�RU�
WKH�QHZVOHWWHU� 

)DLWK�0DWWHUV 
$SULO����� 

:HHNO\�(-1RWHV 
 

:HHNO\�H-QRWHV�FRQWLQXH���7KHVH�DUH�VKRUW�QHZV�EODVWV�
�GLIIHUHQW�IURP�RXU�PRQWKO\�QHZVOHWWHUV��WKDW�3DVWRU�&DOHE�	�
3DVWRU�&DLWO\Q�VHQG�RXW�HDFK�ZHHN���(DFK�QRWH�FRQWDLQV�D�
VKRUW�GHYRWLRQ�DQG�D�UHPLQGHU�RI��QHZV��IRU�WKH�XSFRPLQJ�
ZHHN��7KH�JRDO�RI�WKH�ZHHNO\�H-QRWHV�LV�VLPSOH��WR�LPSURYH�
FRPPXQLFDWLRQ�ZLWKLQ�RXU�FKXUFK�IDPLO\���,I�\RX
G�OLNH�WR�
VXEVFULEH�WR�WKLV�PDLOLQJ�OLVW��JR�WR�RXU�FKXUFK�ZHEVLWH�
�ZZZ�IDLWKXPFRS�RUJ��DQG�VLJQ�XS��� 

3 ൺ ඀ ൾ � � �  

&KHFN�RXW�RXU�ZHEVLWH��
ZZZ�IDLWKXPFRS�RUJ�� 

 

$WWQ��$OO�FRPPLWWHH�FKDLUV�VKRXOG�UHYLHZ�
WKHLU�ZHE�SDJH�LQIRUPDWLRQ�WR�HQVXUH�
DFFXUDF\�RI�LQIRUPDWLRQ��3URYLGH�XSGDWHV�WR�
6DQG\�0DZKLQQLH��ZHEPDVWHU�
�VPDZKLQQLH#VEFJOREDO�QHW�� 

7H[W�0HVVDJLQJ�6LJQ�8S� 
 

:H�DUH�XVLQJ�D IUHH��VDIH��DQG�VLPSOH�PHVVDJLQJ�
WRRO�WKDW�ZLOO�KHOS�XV�VKDUH�LPSRUWDQW�XSGDWHV�
DQG�UHPLQGHUV� �,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�
DGGHG�WR�WKLV�PHDQV�RI�FRPPXQLFDWLRQ�YLD�WH[W��
SOHDVH�WH[W�WR��������LQ��7R��OLQH�	�#IDLWKXP�
LQ�PHVVDJH�OLQH� $OO�SHUVRQDO�LQIRUPDWLRQ�LV�
NHSW�SULYDWH� �<RX�FDQ�RSW-RXW�RI�PHVVDJHV�DW�
DQ\�WLPH�E\�UHSO\LQJ�³XQVXEVFULEH�
#IDLWKXP´� �7KHUH�LV�QR�FKDUJH�IRU�XVLQJ�WKLV�
VHUYLFH�LI�\RX�KDYH�DQ�XQOLPLWHG�WH[W�SODQ� �,I�
\RX�KDYH�D�VSHFLILF�WH[W�SODQ��HDFK�UHFHLYHG�
PHVVDJH�ZLOO�EH���WH[W�� 

 



6+(3+(5'¶6�0,1,675<���� 
� 

3OHDVH�NHHS�WKHVH�SHRSOH�LQ�\RXU�SUD\HUV��� 
)RU�DOO�WKH�PLOLWDU\�PHQ�	�ZRPHQ�VHUYLQJ�LQ�WKH�8�6��	�RYHUVHDV� 
3HRSOH�DIIHFWHG�E\�WKH�&RURQD�YLUXV�RXWEUHDN 
 

)RU�+HDOWK�	�+HDOLQJ� 
 

.DULQ�%D\OHV¶�JUDQGGDXJKWHU�	�IULHQGV��$VKOH\��%LOO�	�$EE\ 
%HY�&DUULHO 
.LP�	�7RP�&OLIWRQ¶V�IULHQGV�FKLOG��)LQOH\ 
0DWWKHZ�'DKHU 
'HEE\�'H/RUHQ]R¶V�QLHFH��+DOH\�� 
+DUROG�'HQHND 
3HJJ\�'H1RUPDQGLH¶V�PRWKHU��0DUJH� 
%HD�'RFWRU 
%HWW\�'RKHUW\ 
*OHQQ�'UHFKVHO 
5RQ�'UHFKVHO 
7RP�	�1DQF\�'XUDFND¶V�IULHQG��-R(OOHQ 
'RQ�(GJUHQ�� 
'HOOD�	�'LFN�(KUHW� 
7RP�(XEDQN 
'RULVV�+RRYHU 
-R\FH�-DQXV]HZVNL 
-R\FH�-DQXV]HZVNL¶V�IULHQG��.DWK\ 
-DFNLH�.RQLGDULV¶�IULHQGV��$QQD�	�-DFN 
&KXFN�.UHX] 
&DUROH�	�&KXFN�.UHX]¶�VRQ��6WHYHQ 
9DQHVVD�/HRQ¶V�JRGIDWKHU� 
5\DQ�/RZU\ 
&KULVWLQH�0LQHWWL 
&KULVWLQH�0LQHWWL¶V�VRQ��'DYLG��IULHQG�	�KXVEDQG 
.HOO\�1RWHVWHLQ 
3DW�3DUNHU 
:DOGR�3RRO 
6WHSKDQLH�5RTXH¶V�VWXGHQW��1RDK�	�KLV�IDPLO\ 
-RDQ�6PLWK� 
0LFNH\�6W\UVN\ 
0DULR�9HUJDUD 
%LOO�=HLW] 
 

 

 

 
 
 
 
 
 
 
 
 
 

�������������������������������������������������)DLWK�0DWWHUV 
$SULO����� 
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$OO�&KXUFK�0LQLVWULHV�	�HYHQWV�DUH�RQ�
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